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Check the appropriate box below if the For{ 8ting is intended to simultaneously satisfy tleng obligation of the Registrant under any
the following provisions (see General Instructior2 Abelow):

O  Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4:

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Precommencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial @and

On July 26, 2007, Strayer Education, Inc. annouseednd quarter 2007 revenues, earnings, and 200mer term enrollments. The July |
2007 press release is attached hereto as an eahibihcorporated herein by reference. The infoienatontained in the July 26, 2007 press
release is deemed furnished under this Item; aadldmot be deemed “filed” for purposes of Sectl@of the Securities Exchange Act, as
amended (the “Exchange Act”), or otherwise subjet¢hat section, nor shall it be deemed incorparatereference in any filing under the
Securities Act of 1933, as amended, or the Exchaatie

ltem 9.01 Financial Statements and Exhibi

Exhibit 99.01 Press Release dated July 26, 2007. (The informatiatained in the July 26, 2007 press releasedmdd furnished
under Item 2.02.
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Pursuant to the requirements of the SecuritiesExathange Act of 1934, the registrant has duly catisis report to be signed on its behalf by
the undersigned hereunto duly authorized.

Strayer Education, Ini
Date:
July 26, 200 By: /s/ Mark C. Browr
Mark C. Brown
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EXHIBIT 99.01

FOR IMMEDIATE RELEASE
For more information contact:

Mark C. Brown, Senior Vice President and
Chief Financial Officer
(703) 247-2514

Sonya Udler, Vice President,
Corporate Communications
(703) 247-2517
sonya.udler@strayer.edu

STRAYER EDUCATION, INC. REPORTS RECORD
SECOND QUARTER 2007 REVENUES, EARNINGS AND
SUMMER TERM 2007 ENROLLMENTS

— Strayer Second Quarter Revenues Up 20% —
— Strayer Second Quarter Diluted EPS $1.20, Up 24%-
— Strayer Summer 2007 Total Enrollments Up 19% / Ne Students up 16% —
— Strayer University Receives Early Reaffirmation & Accreditation —

ARLINGTON, Va., July 26, 2007 Strayer Education, Inc. (Nasdaq: STRA) today annedrfinancial results for the three months ended
June 30, 2007. Financial highlights are as follows:

Three Months Ended June 30

. Revenues for the three months ended June 30, B8B¥ased 20% to $78.9 million, compared to $65l6amifor the same period in
2006, due to increased enroliment and a 5% tuitiorease which commenced in January 2!

. Income from operations was $26.4 million compae#21.5 million for the same period in 2006, anéase of 23%. Operating
income margin was 33.4% compared to 32.8% for éineesperiod in 200¢
o Net income was $17.4 million compared to $14.0iomilfor the same period in 2006, an increase of Z8Hlted earnings per sha

was $1.20 compared to $0.97 for the same peri@®6, an increase of 24%. Diluted weighted avesigees outstanding increase
14,509,000 from 14,497,000 for the same periodip62




Six Months Ended June 30

. Revenues for the six months ended June 30, 200&ased 20% to $159.1 million, compared to $132lBamifor the same period in
2006, due to increased enroliment and a 5% tuitiorease which commenced in January 2!

. Income from operations was $55.3 million compae#46.5 million for the same period in 2006, anéase of 19%. Operating
income margin was 34.8% compared to 35.0% for dimeesperiod in 200¢
. Net income was $36.2 million compared to $30.0imilfor the same period in 2006, an increase of ZbAated earnings per sha

was $2.50 compared to $2.06 for the same peri@@d6, an increase of 21%. Diluted weighted avesigees outstanding decreased
to 14,486,000 from 14,528,000 for the same pend20i06.

“We are pleased with our solid financial resultstfee second quarter and our strong student ergalifior the summer term,” said Robert S.
Silberman, Chairman and CEO of Strayer Education, We look forward to the opening of our four neampuses for the 2007 fall term,
one in Knoxville, Tennessee, one in the Atlantagi@& market, and two in southern New Jersey. \Egarticularly pleased that our
Willingboro, New Jersey campus will be co-locatertioe site of Burlington Community College.”

Balance Sheet and Cash Flow

At June 30, 2007, the Company had cash, cash dgnigaand marketable securities (a diversifiedoad, short-term, tax exempt bond fund)
of $168.5 million and no debt. The Company gener&#4.6 million from operating activities in thesfi six months of 2007. In June 2007,
the Company received $5.8 million in net sale pedserelated to the sale of its Loudoun, Virginimpas building. Capital expenditures were
$7.4 million for the same period.

During the three months ended June 30, 2007, tmep@ny used $8.0 million to repurchase 64,764 shEfresmmon stock at an average
price of $123.75 as part of a previously annourceedmon stock repurchase authorization. The Compgaeyhaining authorization for
common stock repurchases was $16 million at Jun@@W7, having spent a total of $16 million durthg six months ended June 30, 2007
this purpose. During the six months ended Jun@@07, the Company paid $9.1 million of regular, ey common stock dividends and
received $12.3 million upon the exercise of stopkans.

For the second quarter 2007, bad debt expensp@sentage of revenue was 3.5% compared to 2.6%dmame period in 2006. Days sales
outstanding, adjusted to exclude tuition receivablated to future quarters, was 12 days at theoétite second quarter of 2007, compared to
10 days at the end of the same period in 2006.




Early Reaffirmation of Accreditation

As previously announced, The Middle States Commisen Higher Education has reaffirmed on an acatdrbasis the accreditation of
Strayer University for a full ten-year period, thgh 2017. The Commission’s decision to acceletadJniversity’s reaffirmation was based
on its extensive review of the University’s 2008urdary self study, and eliminates the necessitytie Commission’s accreditation review
previously scheduled for 2011.

Student Enrollment

Enrollment at Strayer University for the 2007 summneem increased 19% to 28,461 students compar2d,f82 students for the same terr
2006. Across the Strayer University campus anchergiystem, continuing student enroliments incre@8é6 while new student enrollments
increased 16%. Global (out of area) online studerti®ased 19%. Students taking 100% of their essline (including campus based
students) increased 21%. The total number of stadeking at least one class online increased 2220 {704.

Student Enrollment

Summer Summer %
2006 2007 Change

Campus Based Studen
New Campuses (18 in operation 3 years or

Classroom Studer 81¢€ 1,77 118%
Online Studen 1,24¢ 2,57( 106%
Total New Campus Based Stude 2,06z 4,34 111%
Mature Campuses (29 in operation more tha@a3s)
Classroom Studer 8,75( 9,28( 6%
Online Studen 10,757 12,01 12%
Total Mature Campus Based Stude 19,507  21,29¢ 9%
Total Campus Based Stude 21,56¢  25,64( 19%
Global (out of area) Online Studel 2,36: 2,821 19%
Total University Enrollmen 23,93: 28,46 19%
Total Students Taking 100% of Courses On 14,36¢ 17,40 21%
Total Students Taking at Least 1 Course Or 17,01t 20,70 22%




New Campus Openings

As previously announced, Strayer University plansfen four new campuses for the fall academic,tpending final regulatory approvals.
Two of these new campuses will be in New Jerseg,iorCherry Hill and the other in Willingboro oretikampus of Burlington Community
College. The other two new campuses will be in Knléx, Tennessee and Atlanta, Georgia (Strayer &hsity’s fifth campus in that market).
These four campuses, together with the two Kenteekgpuses and two Florida campuses opened eierdar, will complete the
Company’s planned eight campus openings in 200&.ddmpany intends to announce in October the nuofbeew campuses Strayer
University plans to open in 2008.

Real Estate Transaction

The Company also reported today the $5.8 millida efits Loudoun, Virginia campus building, whitdok place in the second quarter. The
Company will lease back most of the campus buildingr a 10 year period. The transaction resulteddgain of $2.8 million before tax,
which will be recognized over the 10 year leasmter

Shares and Options Outstanding

At June 30, 2007, the Company had 14,496,922 conwhares issued and outstanding, and 449,034 sptidas outstanding with a weighi
average exercise price of $68.42 and a remaininghterl average contractual life of 2.9 years.

Common Stock Cash Dividend

The Company announced today that its Board of Birechas declared its regular, quarterly commockstash dividend of $0.3125 per
share. This dividend will be paid on September2DD7 to shareholders of record as of August 277200

Business Outlook

Based on the strong enrollment growth announceth®2007 summer term, the Company estimates qpiatgter 2007 diluted EPS will be in
the range of $0.60-$0.62. The Company also estsriht it will incur stock-based compensation egeeof approximately $0.11 per share
after tax in the third quarter of 2007, which islirded in the diluted EPS range.

Conference Call with Management

Strayer Education, Inc. will host a conference tallliscuss its second quarter 2007 earnings 8030m. (ET) today. To participate on the
live call, investors should dial (800) 28468 10 minutes prior to the start time. In additithe call will be available via live Webcast otiee
Internet. To access the live Webcast of the confereall, please go to www.strayereducation.d&minutes prior to the start time of the «
to register. An archived replay of the conferenaiéwill be available at (888) 203-1112 (pass cad88646) starting at 1:00 p.m. (ET) today
and will be available through Monday, July 30, anchived at www.strayereducation.cdon 90 days.




Strayer Education, Inc. (Nasdaq: STRA) is an edocaervices holding company that owns Strayer Ersiity and certain other assets.
Strayer’s mission is to make higher education aaite and convenient for working adults in todastenomy. Strayer University is a
proprietary institution of higher learning thatef§ undergraduate and graduate degree programsiimelss administration, accounting,
information technology, education, and public adsimation to 32,000 working adult students at 4ihpases in 11 states and Washington,
D.C. and worldwide via the Internet. Strayer Unséigris committed to providing an education thagares working adult students for
advancement in their careers and professional.liMegnded in 1892, Strayer University is accrediigdhe Middle States Commission on
Higher Education.

For more information on Strayer Education, Incitwsvw.strayereducation.com and for Strayer Uniitgreisit www.strayer.edu.

This press release contains statements that awesfat looking and are made pursuant to the “safedwat provisions of the Private
Securities Litigation Reform Act of 1995 “(Reformt)A The statements are based on the Compaoyirent expectations and are subject
number of uncertainties and risks. In connectiothwhe Safe Harbor provisions of the Reform Aat,@lmmpany has identified important
factors that could cause the Comp’s actual results to differ materially. The uncenges and risks include the pace of growth of stitd
enrollment, our continued compliance with Titledithe Higher Education Act, and the regulationsrdunder, as well as regional
accreditation standards and state and regional tatpry requirements, competitive factors, risksazsated with the opening of new
campuses, risks associated with the offering of eweational programs and adapting to other changsks associated with the acquisition
of existing educational institutions, risks relajito the timing of regulatory approvals, our ahjltb implement our growth strategy, and
general economic and market conditions. Furtheorimfation about these and other relevant risks amckeutainties may be found in t
Company’s annual report on Form 10-K and its otfiimgs with the Securities and Exchange Commissadirof which are incorporated
herein by reference and which are available from @ommission. We undertake no obligation to updatevise forward looking statemen




STRAYER EDUCATION, INC.
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF INCO ME
(Amounts in thousands, except per share data)

For the three months For the six months
ended June 3| ended June 3|
2006 2007 2006 2007

Revenue! $ 6555¢ $ 78,87 $ 132,64t $ 159,06¢
Costs and expense

Instruction and educational supp 22,71¢ 26,73: 44,757 52,95¢

Selling and promotio 11,17t 13,18¢ 21,8417 26,05¢

General and administratic 10,191 12,601 19,58¢ 24,75k
Income from operation 21,472 26,352 46,45¢ 55,29¢
Investment and other incor 1,162 1,64C 2,117 3,02C
Income before income tax 22,63t 27,992 48,57¢ 58,31¢
Provision for income taxe 8,617 10,632 18,60z 22,15:
Net income $ 14018 $ 1736 $ 2997/ $  36,16¢
Net income per shar

Basic $ 099 $ 122 % 211 % 2.54

Diluted $ 097 $ 120 $ 206 $ 2.5C
Weighted average shares outstand

Basic 14,20( 14,28¢ 14,22¢ 14,23¢

Diluted 14,497 14,50¢ 14,52¢ 14,48¢
Common dividends per she $ 028 $ 031 $ 05C $ 0.62

In 2006, the Company began recording stock-basegbensation expense under FAS 123(R). The tablevsdts forth the amount of stock-
based compensation expense recorded in each explease line items.

For the three months For the six months
ended June 3| ended June 3|
2006 2007 2006 2007
Instruction and educational supp $ 125 $ 178 $ 339 $ 343
Selling and promotio 141 160 273 306
General and administratic 1,761 2,19z 2,73t 4,391
Total stocl-based compensation expel $ 2,027 $ 2,531 § 3347 $ 5,04C
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STRAYER EDUCATION, INC.
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(Amounts in thousands, except share and per shareath)

ASSETS
Current asset:
Cash and cash equivalel
Marketable securities available for sale, at faiue

Tuition receivable, net of allowances for doubtiotounts of $3,029 and $2,824 at

December 31, 2006 and June 30, 2007, respec
Other current asse
Total current asse
Property and equipment, r
Deferred income taxe
Restricted cas
Other asset
Total asset
LIABILITIES & STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payabl
Accrued expense
Income taxes payab
Unearned tuitior
Other current liabilitie:
Total current liabilities
Long-term liabilities
Total liabilities
Commitments and contingenci
Stockholder' equity:

Common stock, par value $.01; 20,000,000 sharémaned; 14,293,584 and 14,496,922
shares issued and outstanding at December 31,d8t@D8une 30, 2007, respectiv

Additional paic-in capital

Retained earning

Accumulated other comprehensive income (1
Total stockholder equity

Total liabilities and stockholde’ equity

11

At December 31, At June 30,
2007

52,66 $ 92,81:
75,76: 75,66¢
80,75z 83,847
4,652 5,791
213,83 258,11¢
52,74¢ 53,62¢
3,40C 6,671
500 500
364 378
270,84« % 319,291
10,92: % 10,87¢
1,83C 2,062
4,97¢ 8,58¢
73,89¢ 76,93t
— 281
91,62¢ 98,73¢
7,68¢ 10,911
99,317 109,64
141 145
87,487 98,57¢
84,04: 111,127
(144) (202)
171,527 209,64«
270,84 % 319,291




STRAYER EDUCATION, INC.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Amounts in thousands)

Cash flow from operating activitie
Net income

Adjustments to reconcile net income to net caskigea by operating activitie:

Amortization of deferred rer
Amortization of gain on sale of ass
Depreciation and amortizatic
Provision for student loan loss
Deferred income taxe
Stocl-based compensatic
Changes in assets and liabiliti
Tuition receivable, ne
Other current asse
Other asset
Accounts payabl
Accrued expense
Income taxes payab
Excess tax benefits from stc-based payment arrangeme
Unearned tuitior
Student loans originate
Collections on student loans receivable and helddte
Net cash provided by operating activit
Cash flows from investing activitie
Purchases of property and equipm
Proceeds from the sale of property and equipt
Purchases of marketable securi
Net cash used in investing activit|
Cash flows from financing activitie
Common dividends pai
Proceeds from exercise of stock optir
Excess tax benefits from stc-based payment arrangeme
Repurchase of common sta
Net cash used in financing activiti
Net increase (decrease) in cash and cash equis
Cash and cash equivaler beginning of periot

Cash and cash equivaler end of perioc

Non-cash transaction

Purchases of property and equipment included inwuts payabl

Repurchase of common stock included in accountalpa
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For the six months ended June

2006 2007
$ 2097/ $ 36,16¢€
84 (61)
— (7)
3,36¢ 4,09€
(70) —
(1,605) (3,318
3,02¢ 4,83¢
(5,08€) (3,094
(4,217) (289)
3) (14
5,197 (611)
301 232
(1,81€) 13,567
(1,787) (9,962)
3,35¢ 3,03¢
3) —
23 —
30,747 44,581
(6,074) (7,357)
— 5,754
(30,000 —
(36,079 (1,609)
(7,209) (9,082)
3,24¢ 12,28¢
1,787 9,96
(19,555) (15,999)
(21,729 (2,829
(27,049 40,14¢
74,212 52,66:
$ 47,160 $ 92,817
$ 1,107 $ 1,01¢
$ 2,072 $ —




