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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

Current Report Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

August 5, 2009
Date of Report (Date of earliest event reported)

INTEST Cor poration

(Exact Name of Registrant as Specified in its Glrart

Delaware 0-22529 22-2370659

(State or Other Jurisdiction of Incorporation) (Commission File Number) (I.R.S. Employer Identification No.)

7 Esterbrook Lane, Cherry Hill, New Jer sey 08003

(Address of Principal Executive Offices, includirip code)

(856) 424-6886
(Registrant's Telephone Number, including area xode

N/A
(Former name or former address, if changed sirstadgport)

[ ] Written Communications pursuant to Rule 426ler the Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-Iitler the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuanuie R4d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

[ ] Pre-commencement communications pursuanuie R4d-2(b) under the Exchange Act (17 CFR
240.13e-4(c))

Item 2.02. Results of Operationsand Financial Condition



On August 5, 2009, inTEST Corporation (the "Compaussued a press release and held a webcast eongecall (as previously announced)
regarding its financial results for the second tgragnded June 30, 2009. The Company's press edkeattached to this Current Report on
Form 8-K as Exhibit 99.1 and a textual represemtatif the conference call is attached as Exhihi2 98ach of which is incorporated by
reference herein.

Item 9.01. Financial Statements and Exhibits

A list of the Exhibits which are required by Iter@l6of Regulation S-K and filed with this Reporset forth in the Exhibit Index immediately
following the signature page, which Exhibit Indexricorporated herein by reference.

SIGNATURE

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

inTEST CORPORATION

By: /s/ Hugh T. Regan, Jr.
Hugh T. Regan, Jr.
Secretary, Treasurer and Chief Financial Officer

Date: _August 7, 2009

Exhibit I ndex

99.1 Press Release, dated August 5, 2009
99.2 Textual representation of conference call



EXHIBIT 99.1

[INTEST News Release Letterhead]

inTEST REPORTS SECOND QUARTER 2009 RESULTS

CHERRY HILL, NJ, August 5, 2009 - inTEST CorporatitNasdaq: INTT), an independent designer, manufacand marketer of
semiconductor automatic test equipment (ATE) imiegfsolutions and temperature management prododes; announced results for the
quarter and six months ended June 30, 2009.

Net revenues for the quarter ended June 30, 2069 $7 million, compared to $4.4 million for thest quarter of 2009. Our net loss for 1
second quarter of 2009 was $(2.0) million or $(D2€r diluted share, compared to a net loss oB$fRillion or $(0.28) per diluted share for
the first quarter of 2009. The net loss for theosgicquarter of 2009 included restructuring chaafe’(269,000) or $(0.03) per diluted share.
The net loss for the first quarter of 2009 includestructuring charges of $(60,000) or $(0.01)dieited share. The restructuring charges
recorded during the second quarter of 2009 wengriad by all of our product segments, while thertesuring charges recorded during the
first quarter were incurred by our Thermal Prodweigment only. The restructuring charges consieheftimetermination benefits as a res
of our recent workforce reductions in these segment

Robert E. Matthiessen, President and Chief ExeeWifficer of InTEST commented, "This has been thepgst downturn in the history of «
industry; however, we believe we may have seemthi®m of the cycle during the quarter ended Juhe809. It has been our experience in
the past that our docking hardware business leadsituof down-cycles and we have seen a significenease in this part of our business
during the second quarter of 2009. While consadiddtookings increased 21% in the second quart20@d to $4.6 million from the first
quarter bookings of $3.8 million, our Mechanicabéuct segment's second quarter bookings (whicludiecboth docking hardware and
manipulators) increased 90% over the first quart&009 from $1.1 million to $2.0 million, with thajority of this increase in docking
hardware bookings. Our Thermal Product segmengmbss has not yet shown a turnaround, as secamtegbookings for this segment
declined 9% from the level achieved during thet fipgarter of 2009. Historically, we have found ttied Thermal Product segment's
semiconductor demand normally trails that of olneotwo product segments by a quarter or two andvaudd therefore expect improveme

in that business nearer the end of the fiscal year.

Conference Call Information

There will be a conference call with investors andlysts this evening at 5:00 pm ET to discusihi@pany's second quarter 2009 results
and management's current expectations and vietteahdustry. The call may also include discussibstrategic, operating, product
initiatives or developments, or other matters netpto the Company's current or future performance.

About inTEST Corporation

iNTEST Corporation is an independent designer, rfi@urer and marketer of ATE interface solutiond samperature management produ
which are used by semiconductor manufacturersfoime final testing of integrated circuits (ICs)dawafers. The Company's high-
performance products are designed to enable sethictor manufacturers to improve the speed, religbéfficiency and profitability of IC
test processes. Specific products include positiand docking hardware products, temperature managesystems and customized inter
solutions. The Company has established strongaeédtips with semiconductor manufacturers globailigich it supports through a network
of local offices. For more information visit wwwtést.com.

CONTACTS:
Hugh T. Regan, Jr., Treasurer and Chief Financifit€, inTEST Corporation, 856-424-6886, ext 201.

Forward-Looking Statements:

This press release includes forward-looking statgseithin the meaning of the Private Securitigigation Reform Act of 1995. These
statements do not convey historical informatiort,felate to predicted or potential future eventt tire based upon management's current
expectations. These statements are subject toaraksincertainties that could cause actual resuliiffer materially from those expressed or
implied by such statements. In addition to thedexcentioned in this press release, such risksiao€rtainties include, but are not limitec
changes in business conditions and the economgrai@n changes in the demand for semiconduct@serglly; changes in the rates of, and
timing of, capital expenditures by semiconductonofacturers; progress of product development prograncreases in raw material and
fabrication costs associated with our products;é@mentation of additional restructuring initiativessts associated with compliance with
Sarbanes Oxley and other risk factors set fortmftime to time in our SEC filings, including, buttdimited to, our periodic reports on Form
10-K and Form 10-Q. The Company undertakes no atidig to update the information in this press rede@ reflect events or circumstances
after the date hereof or to reflect the occurresfamnticipated or unanticipated events.

(Financials Attached)

SELECTED FINANCIAL DATA



(Unaudited)
(In thousands, except per share data)

Condensed Consolidated Statements of Oper ations Data:

Three Months Ended Six M onths Ended
6/30/2009 6/30/2008 3/31/2009 6/30/2009 6/30/2008

Net revenues $ 4,672 $11,497 $4,39¢ $ 9,067 $22,80:
Gross margin 1,41¢€ 4,52% 803 2,21¢ 8,97¢
Operating expenses:

Selling expense 1,03€ 2,228 1,137 2,178 4,317

Engineering and product development expense 576 1,417 757 1,33z 2,827

General and administrative expense 1,374 2,04C 1,684 3,05¢ 4,28¢

Restructuring and other charges 269 200 60 329 200
Operating loss (1,839 (1,357) (2,835) (4,674) (2,65€)
Other income (expense) (121) a7 81 (40) 82
Loss before income taxes (1,960 (1,310 (2,754) (4,714 (2,574)
Income tax expense (benefit) (8) a7 1 (7) 109
Net loss (1,952) (1,357) (2,75E5) (4,707) (2,68%)
Net loss per share - basic $(0.20) $(0.15) $(0.28) $(0.47) $(0.29)
Weighted average shares outstanding - basic 9,973 9,324 9,957 9,96E 9,31¢€
Net loss per share - diluted $(0.20) $(0.15) $(0.28) $(0.47) $(0.29)
Weighted average shares outstanding - diluted 9,978 9,324 9,957 9,96& 9,31€
Condensed Consolidated Balance Sheets Data:

Asof:
6/30/2009 3/31/2009 12/31/2008

Cash and cash equivalents $ 4,60¢ $ 5,23¢ $7,13i
Trade accounts and notes receivable, net 2,884 2,851 3,75¢
Inventories 3,27z 3,527 4,19z
Total current assets 11,07¢ 12,21¢ 15,90¢
Net property and equipment 423 543 617
Total assets 14,697 16,60¢ 20,49z
Accounts payable 1,391 1,324 1,83C
Accrued expenses 2,64C 2,817 3,09t
Total current liabilities 4,19¢ 4,381 5,224
Noncurrent liabilities 1,741 1,771 1,801

Total stockholders' equity 8,75¢ 10,45: 13,461



EXHIBIT 99.2

On August 5, 2009, inTEST Corporation held its quarterly analyst conference call. The following represents a textual representation of
the content of the conference call and while efforts are made to provide an accur ate transcription, there may be errors, omissions or
inaccuraciesin thistranscript. A recording of the conference call is available for ninety (90) days on our website at www.intest.com.

Operator:

Greetings and welcome to the INTEST Corporatioosdguarter results conference call. At this tith@articipants are in a listen-
only mode. A brief question-arehswer session will follow the formal presentatifanyone should require operator assistance d
the conference, please press star zero on yophtate keypad. As a reminder, this conference isgoeicorded.

It is now my pleasure to introduce your host, Miartkk Coladonato, Vice-President of Finance for iSTECorporation. Thank you,
Mr. Coladonato, you may begin.

Frank Coladonato:

Thank you. Good afternoon and welcome to todayersdquarter 2009 results call. Joining us fromBST are Robert Matthiessen,
President and Chief Executive Officer, and Hughdedreasurer and Chief Financial Officer. Bob Wiiefly review highlights fron
the second quarter. Hugh will then review inTESIEailed financial results. We will then have tifoeany questions. If you have r
yet received a copy of today's results releasaspleall Susan Dawson of INTEST at 856-8886, ext 200 or go to INTEST's webs

Before we begin the formal remarks, the compartysreeys advise that this conference call may dorgtatements about future
events and expectations, which are forward-lookiiagements. Any statement in this call that issnstatement of historical fact may
be deemed to be a forward-looking statement.

Actual results may differ materially, dependingaonumber of risk factors, including, but not lindite the following: changes in
business conditions and the economy, generallyngdmin the demand for semiconductors, generdignges in the rates of, and
timing of, capital expenditures by semiconductonaofacturers; progress of product development pragrancreases in raw material
and fabrication costs associated with the Compamgducts; implementation of additional restruatgrinitiatives; costs associated
with compliance with new regulations and other fattors set forth from time to time in the ComparyEC filings, including, but n
limited to, the Company's periodic reports on FA0rK, Form 10-Q and Form 8-K. The Company undegal@obligation to update
the information in this conference call to reflegents or circumstances after the date hereof @flgct the occurrence of anticipated
or unanticipated events.

At this time, | would now like to turn the call avi® Robert Matthiessen. Please go ahead, sir.
Robert Matthiessen:

Thank you Frank and welcome everyone to todayls cal

What George Burns at Strategic Marketing Associhssscharacterized as "the most severe recesshontbe advanced industrial
economies since the 1930's" has concurrently ieclitle deepest downturn in the history of our ibguslowever, there are
indications that the worst is behind us and thahase seen the bottom of the cycle during the quarded June 30, 2009. According
to SEMI, the three-month moving average of semicetat equipment sales was up for the first tim&4rmonths by 1.4% in May.
Strategic Marketing Associates expects semicondecioipment growth to continue well into the neaaywith capital spending, the
industry's broadest measure of spending, growingli8y.

As | stated in our earnings release, our dockingggent business normally leads us out of a dowrgind we have indeed seen a
significant return of that business during fisc& @ this year. It has also been our experienceahathermal products business cycle
follows our mechanical and electrical products bess cycle by several quarters, both in enterinigracovering from a downturn.
These observations appear to be holding true snctjile. While our consolidated bookings in Q2 @ased 21% over the previous
quarter, our Mechanical Product segment's bookimgeased a whopping 90% over the first quarte0ff. Conversely, our Therrr
Products segment bookings declined 9% in the segoader from the level achieved in the first gaartVe do expect improvement
the Thermal business nearer the end of 2009.

Before | discuss each of our business groups, @leate that we have updated the group titles teeraocurately describe their prim:
products. Mechanical Products covers the manipuéatd docking business; Electrical Products cowarsSilicon Valley Tester
Interface business; and Thermal Products cover émeptronic and Sigma Systems businesses.

First, Mechanical Products, specifically dockingdvaare, are leading us out of the downturn. We Hmen quoting to and booking
orders from a fairly diverse field of customersigading that general recovery is in the workssiorth mentioning that business is
coming primarily from end users as opposed to tB&I@, that is the tester, handler and wafer prof@nufacturers. This



noteworthy in that past business has been splivhase from 60/40 to 40/60 between end users and '©HWis would indicate to us
that sales of testers, handlers, and probersiifagtiing. We expect this to change in the lafiart of 2009. Our manipulator busin
is tied directly to tester sales and thus shouteapany the recovery of tester sales.

Our Electrical Products have been slow to recdvawever we have recently seen significant increasbsth quote activity and
bookings in this area. The encouraging news isrthath of the quote and bookings activity is forgucts that were designed at the
beginning of the downturn and now are finally bengchased.

Our Thermal Products group is a mixed bag. Temptroas experienced a downturn in both ThermostraadhThermoChuck product
lines. Although ThermoStream-based products aettsath to semiconductor industry customers ands@niconductor industry
customers, the business downturn has been norirdisatory and affecting both semi and non-semiaumgtrs. We expect this
business to recover with the general economy meagind of the year. The ThermoChuck business iyhdgpendent on OEM sales
which are most likely to recover near the end efytbar also.

The integration of Sigma Systems has proceededthifyaand their bookings and sales have met exgeantatn spite of the turndown.

I will now turn the call over to Hugh for detailéidancial information.
Hugh Regan, Jr.:

Thanks Bob.

Net revenues for the quarter ended June 30, 2069 $47 million, compared to $4.4 million in thesfiquarter of 2009. The net loss
for the second quarter of 2009 was $(2.0) millioi$@®.20) per diluted share, compared to a netdd$§2.8) million or $(0.28) per
diluted share for the first quarter of 2009.

For the second quarter of 2009, end-user net revems $4.4 million or 94% of net revenues compariga $4.1 million or 93% of
net revenues in the first quarter of 2009. OEMreeenue was $261,000 or 6% of net revenues in$tegliarter, compared with
$246,000 or 7% of net revenues in the first quaMet revenues from markets outside of semiconduest were $382,000 or 9% of
net revenues in the second quarter of 2009, cordpar$940,000 or 20% of net revenues in the fiustrter.

On a product segment basis, net revenues for tlebafhécal Products segment were $2.1 million or 46%et revenues in the second
quarter of 2009, compared with $1.0 million or 28%met revenues in the first quarter of 2009.

Our Thermal Products segment had net revenues.4frdiflion or 51% of net revenues in the secondiguabf 2009, compared with
$3.0 million or 68% of net revenues in the firsacer.

Finally, our Electrical Products segment reportetiravenues of $200,000 or 4% of net revenuesas¢itond quarter of 2009,
compared with $399,000 or 9% of net revenues irfithequarter of 2009.

The company's overall gross margin for the quameled June 30, 2009 was $1.4 million or 30.3% bfexenues, compared to
$803,000 or 18.3% for the first quarter of 2009 tdi@l cost was 29.6% of net revenues in the seqoadter of 2009 compared to
29.8% in the first quarter, basically unchangece Significant improvement in the gross margin i@ $econd quarter was the result of
a $343,000 reduction in fixed manufacturing costaddition to higher revenue levels, which bettesasbed our reduced
manufacturing costs.

I'll now discuss the breakdown of operating expsrisethe quarter.

Selling expense was $1.0 million or 22% of net rnasas for the second quarter, compared to $1.1amitr 26% of net revenues in 1
first quarter, a decrease of $101,000 or 9%. Theedse was primarily due to reduced salaries andftv@xpense, resulting from
recent headcount reductions, which was partialigetfoy an increase in sales commission expense.

Engineering and product development expense wai, @30 or 12% of net revenues for the second quaxenpared to $757,000 or
17% of net revenues in the first quarter of 200@¢erease of $181,000 or 24%. The decline was piiintAue to reduced salary and
benefits expense, resulting from recent headcashtation.

General and administrative expense was $1.4 miic29% of net revenues in the second quarter, eoeapto $1.7 million or 38% of
net revenues in the first quarter of 2009, a desered $310,000 or 18%. The decrease was primaaldyed to reduced salary and
benefits expense, resulting from recent headcadhtation. This reduction was partially offset bgtrer levels of third-party
professional fees related to the retention of arfaial advisor by the Company earlier in the seapraiter as well as increased
corporate legal fees.

Restructuring and other charges were $269,00théosécond quarter compared to $60,000 in thedfiratter of 2009. The Company
has significantly reduced staff over the last thqearters. Consolidated headcount has been redioradl84 employees at September
30, 2008 to 115 employees as of June 30, 200 wetien of 69 staff or 38%. We closed our South@emman manufacturing facility,
which was located in Amerang, Germany late in theth quarter of 2008 and we are in the procestosing our Japanese operation,
which we expect to complete in the third quarte2@®9. In addition, we have suspended manufactumiigingapore and hay



centralized manufacturing of all Mechanical ProduntCherry Hill New Jersey. The actions we haketawhich have included the
headcount reductions and facility closures | disedsearlier, as well as temporary reductions inleyae salaries and benefits, have
reduced our operating expenses by approximatey/i@illion on an annual basis.

Other expense was $121,000 in the second quarB808 compared to other income of $81,000 in ttet fjuarter of 2009. The
decrease was the result of going from $46,000reido exchange gains in the first quarter to faredgchange losses of $147,000 in
the second quarter of 2009.

Our pre-tax loss was $(2.0) million or $(0.20) géuted share in the second quarter compared te-&ax loss of $(2.8) million or
$(0.28) per diluted share in the first quarter.

Income tax benefit was $8,000 for the second quadmpared to income tax expense of $1,000 fofiteequarter and our effective
tax rates were not meaningful.

Our net loss for the second quarter was $(2.0)janilbr $(0.20) per diluted share, compared to dasst of $(2.8) million or $(0.28)
per diluted share for the first quarter. Diluteegmge shares outstanding were approximately 1@omilbr both the first and second
quarters of 2009.

Cash and cash equivalents at June 30, 2009 werexapately $4.6 million, down $630,000 from the $nillion at the end of Marc
Our cash burn in the first quarter was $1.9 millimhich decreased to $1.6 million in the secondtguaf 2009. Late in the second
quarter we received $944,000 in cash from the teation of several life insurance policies held oy dapanese subsidiary which we
are in the process of closing. We expect to usecappately $500,000 of this amount to fund theregtient benefits of our Japanese
staff and the balance will be available for workgapital purposes. Our cash balance was $4.2 méifoof July 31st - reflecting
reduced third quarter cash burn rate we expectesudt of our cost containment actions. Our MeateriProducts segment operations
are currently shipping at cash breakeven to cashiyp®and our Electrical Products segment is aulyebooking business in the third
quarter at a breakeven rate, which we would exjoeloé shipping later this quarter or early in therth quarter. Our Thermal Products
business is still experiencing declines in demardivae cannot yet determine when it will achievendaieakeven. However, we
currently expect to burn approximately $1.0 milliorcash in the third quarter of 2009.

Capital expenditures during the second quarte0682vere $8,000 compared to $33,000 during thedirarter.

As Bob previously noted, bookings increased insheond quarter of 2009 to $4.6 million from $3.8liom in the first quarter, an
increase of $803,000 or 21%. Our bookings inclutleatsemiconductor related orders of $189,000 oofitétal orders in the second
quarter, compared to $785,000 or 21% of total artéeoked in the first quarter. Our backlog at theé ef the second quarter was $1.7
million, down from $1.8 million at the end of thiest quarter.

That's it for my financial review at this time. Weow open up for Q&A. Operator.
Operator:

Thank you. Ladies and gentlemen we will now be cmtidg a question-andnaswer session. If you would like to ask a questibease
press star-one on your telephone keypad. A confiom@one will indicate your line is in the questiqueue. You may press stamo if
you'd like to remove your question from the qudta. participants using speaker equipment, it magdmessary to pick up your
handset before pressing the star keys.

Once again, that's star-one to ask a question.a\e ho questions in the queue at this time.

EE S S B B A O A

[Non-material closing remarks omitted]



