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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported):
November 26, 2007

JOHNSON & JOHNSON

(Exact name of registrant as specified in its @rart

New Jer sey 1- 3215 22-1024240
(State or Gther Juris- (Conmi ssi on (I RS Enpl oyer
diction of Incorporation) File Nunber) Identification No.)

One Johnson & Johnson Plaza, New Brunswick, Neseyed8933
(Address of Principal Executive Offices) (Zip Code)

Registrant's telephone number, including area code:

732-524-0400

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

[ ] Written communications pursuant to Rule 425 emithe Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 anthe Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant te Rat-2(b) under the Exchange Act (17 CFR 240.1(#%d)-2
[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4
I[tem 2.06. Material | mpairments.

On November 29, 2007, Johnson & Johnson (the "Cagipannounced that it will record a special afi#@x; non-cash charge of
approximately $4403 million for the write-down dietintangible asset related to NATRECORYr (nesgijtich product for the treatment of
patients with acutely decompensated heart failure have dyspnea at rest or with minimal activityarddgement concluded that this charc
required under generally accepted accounting iesiin the United States on November 26, 2007 Tharge results from revised estimates
of future cash flows from this product due primati a recent decline in NATRECORYr sales trendsnddgement believes that NATRECORr
is an important clinical option for the treatmehtoutely decompensated heart failure and the mroalill continue to be marketed by Scios
Inc., a subsidiary of the Company. The impact &f fipecial item will be reflected in the Comparfgisrth quarter 2007 results.

Special items, such as this, do not impact the Gmyip earnings per share guidance, which exclidesrpact of in- process research and
development ("IPR&D") charges, restructuring charged other special items.

Item 8.01. Other Events.



On November 29, 2007, the Company announced thall tecord a special tax gain of approximately6®2million associated with the
restructuring of certain international subsidiariBise relevant government authorities approvedrésgructuring in the fourth quarter of 2007.

Special items, such as this, do not impact the Gmyip earnings per share guidance, which exclidesrnpact of IPR&D charges,
restructuring charges and other special items.

SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

JOHNSON & JOHNSON
(Registrant)

Date: Novenber 29, 2007 By: /s/ S. J. COSGROVE
S. J. Cosgrove
Controller
(Principal Accounting Oficer)



