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Tel Aviv, Israel, June 21, 2006 — Ampal-American Imel Corporation (Nasdaq:AMPL) Announces Adjournmernt of Special Meeting of
Shareholders.

Ampal announced today that it had adjourned itgispeneeting of shareholders until July 18, 200i6e purpose of the special meeting is to
vote on two proposed amendments to Ampal’s Ceatifiof Incorporation to allow for the redemptiontef4% and 6-1/2% Cumulative
Convertible Preferred Stock. The redemption of lmddlsses of preferred stock will leave the Compaitly only one class of stock, its Clas
Stock, which will allow the Company to apply foraluisting of its Class A Stock on the Tel Aviv 8koExchange and simplify its capital
structure.

Based on the proxies received to date, the propmsethdments have the overwhelming support of theebblders who have voted. The
company reported that as of the time the speciatimgwas adjourned, the company had received @saeipresenting just over 37% of the
shares of 4% Cumulative Convertible Preferred Stoakled to vote on the first proposed amendmaeadtjast over 43% of the shares of 6-
1/2% Cumulative Convertible Preferred Stock erditie vote on the second proposed amendment.

The company stated that it had adjourned the sipp@eeting to provide an opportunity to vote on pneposed amendments for those
shareholders who, at the time the special meetagadjourned, had not submitted their proxy cards.

The company urged shareholders who have not yethiotimmediately return their proxy card. If shraokelers have any questions or need
assistance, they should call MacKenzie Partnecs, Which is assisting Ampal with the proxy sofition, at (800) 322-2885.

Ampal noted that the reconvened meeting will bel foel July 18, 2006 at 10:00 a.m. at the officeBrgfan Cave LLP, located at 1290
Avenue of the Americas, New York, New York.




About Ampal

Ampal and its subsidiaries primarily acquire instsein businesses located in the State of Isratbladrare Israetelated. Ampal has diversifie
interests in the following sectors: Energy, Reahisand Project Development, Leisure-Time, androffior more information about Ampal
please visit our web site at www.ampal.com

Certain information in this press release includesard-looking statements (within the meaning eton 27A of the Securities Act of 1933
and Section 21E of the Securities Exchange AcB8#) and information relating to the Company thatlzased on the beliefs of management
of the Company as well as assumptions made byrdadhation currently available to the managemerthefCompany. When used in this
press release, the words “anticipate,” “believestimate,” “expect,” “intend,” “plan,” and simil&xpressions as they relate to the Company
or the management of the Company, identify forwlaaking statements. Such statements reflect thecuviews of the Company with
respect to future events or future financial perfance of the Company, the outcome of which is stilbfecertain risks and other factors
which could cause actual results to differ mathritbm those anticipated by the forward-lookingtsments, including among others, the
economic and political conditions in Israel, theddlle East, including the situation in Iraq, and ghabal business and economic conditions in
the different sectors and markets where the Conipguoytfolio companies operate. Should any of thiéses or uncertainties materialize, or
should underlying assumptions prove incorrect,aatsults or outcome may vary from those descriterdin as anticipated, believed,
estimated, expected, intended or planned. Subseguigten and oral forward-looking statements &titable to the Company or persons
acting on its behalf are expressly qualified irittleatirety by the cautionary statements in thisageaph. Please refer to the Company’s
annual, quarterly and periodic reports on file wiith SEC for a more detailed discussion of thesleotimer risks that could cause results to
differ materially.




