SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

SCHEDULE 13D
Under the Securities Exchange Act of 1934

(AMENDMENT NO. 11)

AMPAL - AMERICAN ISRAEL CORPORATION

(Name of Issuer)

Class A Stock, par value $1.00 per share
(Title of Class and Securities)

032015 109
(CUSIP Number of Class of Securities)

Kenneth L. Henderson, Esg.
Robinson Silverman Pearce Aronsohn & Berman LLP
1290 Avenue of the Americas
New York, New York 10104
(212) 541-2000

(Name, Address and Telephone Number of Person Authorized
to Receive Notices and Communications)

N/A
(Date of Event which Requires
Filing of this Statement)

If the filing person hasprevioudly filed a statement on Schedule 13G to report the acquisition whichisthe subject of this Statement because of
Rule 13d-1(b)(3) or (4), check the following: [ ]

Check thefollowing box if afee isbeing paid with this Statement: [ ]
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CUSI P No. 032015-10-9

1 NAVE OF REPORTI NG PERSON
S.S. ORI1.R S | DENTIFI CATION NO. OF ABOVE PERSON

REBAR FI NANCI AL CORP.

5  CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED PURSUANT
TO I TEM 2(d) or 2(e) [ ]

6 Cl TI ZENSH P OR PLACE OF ORGANI ZATI ON
BRI TI SH VI RG N | SLANDS

7 SCLE VOTI NG POAER

11, 115, 112
NUMBER OF
SHARES 8 SHARED VOTI NG PONER
BENEFI Cl ALLY
OMED BY 0
EACH
REPORTI NG 9 SCLE DI SPCSI TI VE PONER
PERSON W TH
11, 115, 112

11 AGGREGATE AMOUNT BENEFI Cl ALLY OMNED BY EACH REPORTI NG PERSON
11, 115, 112

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES
CERTAI N SHARES* [ ]

swneet ox SO asim 2002, EDGAR Onl i ne, I nc.




swneet ox SO asim 2002, EDGAR Onl i ne, I nc.




This statenment constitutes Amendrment No. 11 to the Statenent on
Schedul e 13D (the "Schedule 13D') filed with the Securities and Exchange
Conmi ssion by Rebar Financial Corp. ("Rebar") in connection with its
beneficial ownership of shares of Cass A Stock ("Cass A Stock") of Ampal -
American |srael Corporation, a New York corporation (the "lssuer"). Unless
ot herwi se defined herein, capitalized terns used herein shall have the
neani ngs set forth in the Schedul e 13D

I[tem 3. Source and Anount of Funds or O her Consideration
Item 3 is hereby anmended and suppl enented by adding the foll ow ng:

(b) Rebar used funds contributed or advanced by the Principals
to make the open market purchases of the shares of Cass A Stock reported
her ei n.

I[tem 4. Pur pose of the Transaction

. This anendnent is being filed to report the acquisition by Rebar
0

an additional 222,060 shares of the Issuer's Cass A Stock, purchased since
the filing of its nost recent anendnent to its Schedule 13D and purchased
prior to the filing of its npbst recent amendnent to its Schedul e 13D but not
previously reported. This anendnent is also being filed to correct certain
previously reported information. All of the shares were acquired for

i nvest nent purposes and in order to increase Rebar's equity stake in the
Issuer. Oher than as previously set forth in its Schedul e 13D and
amendnents thereto, Rebar has no plans or proposals with respect to the

I ssuer's Cass A Stock

Item 5. Interest in Securities of the Issuer.

Item5 of the Schedule 13D is hereby amended and suppl emrented by
addi ng the foll ow ng:

(a) Based on 18,278,812 shares of Oass A Stock of the |ssuer
outstanding at July 30, 1999 as set forth in the Issuer's Quarterly Report
on
Form 10-Q for the fiscal quarter ended June 30, 1999, Rebar hol ds
approxi mately 60.81% of the issued and outstanding dass A Stock of the
| ssuer.

(c) Rebar nmde the follow ng purchases of Cass A Stock in open
mar ket transactions since the filing of its nbst recent anendnent to its
Schedul e 13D or in transactions that were not previously reported:

Dat e No. Shares Price per Share Total Price
January 6, 1999 13, 000 4.00 $52, 000. 00
Decenber 1, 1998 88, 760 5. 00 443, 800. 00
Cctober 21, 1998 5, 000 3.50 17, 500. 00
Cctober 19, 1998 4, 500 3.50 15, 750. 00
February 12, 1998 21,100 4.9375 104, 181. 25
April 25, 1997 10, 000 5. 00 50, 000. 00
April 3, 1997 10, 000 5. 00 50, 000. 00
February 7, 1997 5, 000 5.75 28, 750. 00
February 5, 1997 13, 100 5.75 75, 325. 00
February 5, 1997 3, 000 5. 625 16, 875. 00
February 4, 1997 9, 200 5. 625 51, 750. 00
January 6, 1997 9, 800 5.00 49, 000. 00
Decenber 31, 1996 8, 000 4.75 38, 000. 00
Decenber 30, 1996 3,700 4.75 17,575. 00
Decenber 20, 1996 2, 300 4.8125 11, 068. 75
Decenber 19, 1996 7, 600 4.625 35, 150. 00
Decenber 18, 1996 6, 000 4.5625 27, 375. 00
Decenber 18, 1996 1, 000 4.625 4,625. 00
Decenber 17, 1996 1 nnn 4.5625 4,562.50
poeres S mitn 2002, - EDGAR-Online, Inc. --------

TOTALS: 222,060 $1, 093, 287. 50
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