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ITEM 5. OTHER EVENTS 

On April 12, 1995, one of the Registrant's subsidiaries acquired an option from Massachusetts Mutual Life Insurance Company ("Mass 
Mutual") to purchase the 290,000 square foot office building which houses the Consulate of the Government of Israel in New York and many 
other Israel Government offices as well as other tenants. The building is located at 800 Second Avenue, New York, New York. At the request 
of Mass Mutual, the purchase price will not be publicly announced unless and until the option is exercised; but if consummated, the purchase 
would represent a significant acquisition for the Registrant. 

The option may be exercised any time on or before June 12, 1995. If the option is exercised, the closing is scheduled to take plane on June 28, 
1995. 

The Registrant intends to file an additional Current Report on Form 8-K at such time as it either exercises or decides not to exercise this option. 
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