UNI TED STATES SECURI TI ES AND EXCHANGE COW SSI ON

——————— Washi ngton, D.C. 20549

[ 1Check this box if no longer subject
Section 16. Form4 or Formb5
obligations may continue. See

Instruction 1(b).

OVB Nunber : 3235- 0287
Expi res: January 31, 2005
Estinmated average burden

hours per response.... 0.5

to

STATEMENT OF CHANGES | N BENEFI Cl AL OANERSHI P

Filed pursuant to Section 16(a) of the Securities Exchange Act
Section 17(a) of the Public Utility Hol ding Conpany Act of
or Section 30(h) of the Investment Conpany Act of 1940

of 1934,
1935

(Print or Type Responses)

1. Narme and Address of Reporting Person* 2. Issuer Nane and Ticker or Trading Synbol 6. Rel ationship of Reporting Person(s)

Ampal - Aneri can | srael Corporation to Issuer (Check all applicable)
Y.M Noy Investrments Ltd. Nasdaq Synbol : AWPL ___ Director _X_ 10% Oaner
——————————————————————————————————————————————————————————————————————————————————————— ___ Oficer (give ___ Oher (Specify
(Last) (First) (Mddle) 3. IRS Identification 4. Statenent for title bel ow) bel ow)
Nurmber of Reporting Mont h/ Day/ Year
33 Havazel et Hasharon Street Person, if an entity 12/ 24/ 02
—————————————————————————————————————————— (voluntary) B L e R
(Street)
5. If Anmendnent, Date of 7. Individual or Joint/Goup Filing
Herzliya | srael 46105 Original (Month/ Day/ (Check Applicable Line)
—————————————————————————————————————————— Year) ___ Formfiled by One Reporting Person
(Gity) (State) (Zip) _X_Formfiled by Mre than One
Reporting Person
Table | - Non-Derivative Securities Acquired, D sposed of, or Beneficially Oaned
5. Amount of
2A. Securities
Deened 3. Trans- 4. Securities Acquired (A Beneficially
2. Trans- Exe- action or Disposed of (D) Onned 6. Oanership
action cution Code (Instr. 3, 4 and 5) Fol | owi ng Form 7. Nature of
Dat e Dat e, (Instr.  mmemm e Reporting Di rect (D) I ndirect
(Month/ if any 8) (A Transaction(s) or Benefi ci al
1. Title of Security Day/ (Mnth/  ---------- or (Instr. Indirect(l) Oanership
(I'nstr.3) Year) Day/ Year) Code V Amount (D Price 3 and 4) (Instr. 4) (Instr. 4)
O ass A Stock 12/ 24/ 02 P(1)(2) 2,000 A $2.57 D
G ass A Stock 12/ 26/ 02 P(1) 2,000 A $2.57 11, 609, 532 D
(1) The purchases reported inthis Form4 were effected pursuant to a Rule 10b5-1 trading plan adopted by
the Reporting Person on Cctober 14, 2002.
(2) Yosef A Mainman, the Chairman of the Board of the Issuer, owns 100% of the economic shares and
one-third of the voting shares of the Reporting Person. |In addition, M. Miman holds an option to acquire
the remaining two-thirds of the voting shares of the Reporting Person, which are currently owned by Chad
Mai man and Noa Mui nan, the son and daughter, respectively, of M. Miman.
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly. (Over)
* If this formis filed by nore than one reporting person, see Instruction 4(b)(v). SEC 1474 (9-02)

Persons who respond to the collection of infornmation contained
in this formare not required to respond unless the form displays
a currently valid OVMB control nunber

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Omed

(e.g., puts, calls, warrants, options, convertible securities)
6. Date
Exer ci sabl e
and
2. Conver- 3A. Deened 5. Nunber of Deriv- Expi ration
sion or 3. Trans- Execution 4. Trans- ative Securities Date (Month/
Exerci se action Date, if action Acquired (A) or Day/ Year)
Price of Dat e any Code Di sposed of (D) = s---------o----
Deri v- (Mont h/ (Mont h/ (Instr. 8) (Instr. 3, 4, and 5) Dat e Expir -
1. Title of Derivative Security ative Day/ Day/ ----- B R T Exercis- ation
(Instr. 3) Security Year) Year) Code \% A D abl e Dat e
9. Nunber of
Derivative 10. Ownership
Securities For m of
Beneficially Derivative
7. Title and Amount of Underlying Onned Security
Securities (Instr. 3 and 4) Fol I owi ng Direct 11. Nature of
————————————————————————————————— 8. Price of Report ed (D or I ndirect
Anount or Derivative Trans- I ndi rect Benefi ci al
1. Title of Derivative Title Nunber of Security action(s) (1) Onner shi p
Security (lInstr. 3) Shar es (Instr. 5) (I'nstr. 4) (I'nstr. 4) (Instr. 4)
Expl anation of Responses
/sl Yosef A. Maiman 12/ 27/ 02
**Intentional misstatenents or omissions of facts constitute — aee-eeo oo e
Federal Crimnal Violations. See 18 U S.C. 1001 and **Sji gnature of Reporting Person Dat e

15 U.S.C. 78ff(a). Yosef A. Mainan

Chai rman of Board of Directors

Note: File three copies of this Form one of which nust be nmanually signed. (on behalf of Y.M Noy Investnents Ltd.)
| f space provided is insufficient, see Instruction 6 for procedure.
poeres oo SO it 2003, EDGAR Online. I nc.




Potential persons who are to respond to the collection of information contained in this formare not
required to respond unless the formdisplays a currently valid OVB Nunber.

Joint Filer Information

1. Nane: Yosef A. Mai man

2. Addr ess: 33 Havazel et Hasharon Street
Herzliya, |srael 46105

3. Designated Filer: Y. M Noy Investnments Ltd.

4. | ssuer & Ticker Synbol: Anpal - Areri can |srael Corporation
( AVPL)

5. Date of Event Requiring Statenent: Decenber 24, 2002

/sl Yosef A. Mainan 12/ 27/ 02

Yosef A. Maiman Dat e

Joint Filer Infornmation

1. Nare: Chad Mai man

2. Addr ess: 33 Havazel et Hasharon Street
Herzliya, Israel 46105

3. Desi gnated Filer: Y.M Noy Investnents Ltd.

4. I ssuer & Ticker Synbol: Ampal - Anerican |srael Corporation
(AMPL)

5. Date of Event Requiring Statement: Decenber 24, 2002

/'s/ Chad Mai man 12/ 27/ 02
Chad Maiman " pate

Joint Filer Information

1. Narre: Noa Mai man
2. Addr ess: 33 Havazel et Hasharon Street
Herzliya, |srael 46105
3. Designated Filer: Y.M Noy Investments Ltd.
4. | ssuer & Ticker Synbol: Ampal - Anerican |srael Corporation
(AWVPL)
5. Date of Event Requiring Statenent: Decenber 24, 2002
/'s/ Noa Mai man 12/ 27/ 02
Noa Maiman " pate

Dvwared oo B resns 2003,

EDGAR Onl i ne,

I nc.




End of Filing

swneest ox B asim 2003, EDGAR Online, I nc.




