SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

SCHEDULE 13D
(Rule 13d-101)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURSUANT TO RULE 13d-1(a)
AND AMENDMENTS THERETO FILED PURSUANT TO RULE 13d-2(a)
(Amendment No.4)*

Ampal-American Israel Corporation

(Nameof Issuer)

Class A Stock, par value $1.00 per share
(Title of Class of Securities)

032015 109
(CUSIP Number)

Yosef A. Maiman
Ohad Maiman
Noa Maiman
Y.M. Noy Investments Ltd.
33 Havazelet Hasharon St.
Herzliya, |srael 46105
972-9-9501735

(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

February 14, 2003
(Date of event which requiresfiling of this statement)

If the filing person has previoudly filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is
filing this schedule because of Rule 13d-1(e), 13d-1(f) or 13d-1(g), check the following box [ ].

Note. Schedules filed in paper format shall include a signed original and fivecopies of the schedule, including all exhibits. See Rule 13d-7 for
other parties to whom copies areto be sent.

* The remainder of this cover page shall be filled out for areporting person's initial filing on this form with respect to the subject class of
securities, andfor any subsequent amendment containing information whichwould alter disclosures provided in a prior cover page.

The information required on theremainder of this cover page shall not be deemed to be "filed" for the purpose of Section 18 of the Securities

Exchange Act of 1934 (the "Act") or otherwise subject to the liabilities of that section of the Act but shall be subject to al other provisions of
the Act (however, seethe Notes).
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CUSI P NO. 032015 10 9 Page 2 of 21

1 NANVES OF REPORTI NG PERSONS
|.R'S. | DENTIFI CATION NOS. OF ABOVE PERSONS (Entities Only)

Yosef A. Mai man

2 CHECK THE APPRCOPRI ATE BOX TF A MEMBER OF A GROUP (a) [ ]
[

3 SEC USE ONLY

4 SOURCE OF FUNDS
BK, PF, AF

5  CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED PURSUANT
TO I TEM 2(d) or 2(e) [ ]

6 Cl TI ZENSH P OR PLACE OF ORGANI ZATI ON

I srael and Peru

NUVBER OF 7 SOLE VOTI NG POER
SHARES 11, 710, 182 (1)(2)

BENEFI Cl ALLY 8 SHARED VOTI NG POAER

OMED BY None

EACH 9 SOLE D SPCSI Tl VE POAER
REPORTI NG 11, 710, 182 (1)(2)

PERSON 10 SHARED DI SPCSI Tl VE POAER
W TH None

11 AGGREGATE AMOUNT BENEFI CI ALLY OWKED BY EACH REPORTI NG PERSON
11, 710, 182 (1) (2)

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N SHARES
[ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW (11)
59. 56%

14 TYPE OF REPORTI NG PERSON

I'N

(1) As nore fully described in this Statenent, Y.M Noy Investnents Ltd.
is the holder of 11,678,932 shares (the "Shares") of Oass A
St ock,
par value $1.00 per share (the "COass A Stock"), of Ampal-Anerican |srael
Corporation ("lssuer"). The Shares represent approximately 59.4% of the
Class A Stock of Issuer. Yosef A Minman ("M. Minan") owns 100% of the

econom ¢ shares and one-third of the voting shares of Noy. In addition,

Mai man hol ds an option to acquire the remaining two-thirds of the voting

shares of Noy (which are currently owned by Chad Mai mran and Noa Mai nman,
t he

son and daughter, respectively, of M. Miman).

(2) On August 16, 2002 s wasoogr arsbedr 20,0800 nst ock options (the
"Options") to purchase 250,000 shares of Cass A Stock at $3.12 per share,
of which 15,625 of such Options vested on each of Novenber 16, 2002 and
February 16, 2003 and the remai ning Options vest in equal installnments of
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CUSI P NO 032015 10 9 Page 3 of
21

1 NAMES OF REPORTI NG PERSONS
. R S. | DENTIFI CATI ON NOS. OF ABOVE PERSONS (Entities Only)

Chad Mai man

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP (a) [
(b) [

[a—

3 SEC USE O\LY

4 SCQURCE OF FUNDS
BK, PF, AF

5  CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED PURSUANT
TO I TEM 2(d) or 2(e) [

6 CI TI ZENSH P OR PLACE OF CORGANI ZATI ON

| srael

NUMBER OF 7 SCLE VOTI NG POVNER
SHARES 11,678,932 (1)

BENEFI Cl ALLY 8 SHARED VOTI NG PONER

OMNED BY None

EACH 9 SOLE DI SPCSI Tl VE PONER
REPORTI NG 11,678,932 (1)

PERSON 10 SHARED DI SPCSI TI VE PONER
W TH None

11  AGGREGATE AMOUNT BENEFI Cl ALLY OMNED BY EACH REPORTI NG PERSON
11, 678, 932 (1)

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N SHARES
[

13 PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW (11)

59. 4%
o ox EIGAF

e lEaiET 7003, EDGAR Onfine, Tnc.
14  TYPE OF REPORTI NG PERSON

I N
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CUSI P NO 032015 10 9 Page 4 of
21

1 NAMES OF REPORTI NG PERSONS
. R S. | DENTIFI CATI ON NOS. OF ABOVE PERSONS (Entities Only)

Noa Mai man

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP (a) [
(b) [

[a—

3 SEC USE O\LY

4 SCQURCE OF FUNDS
BK, PF, AF

5  CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS |'S REQUI RED PURSUANT
TO I TEM 2(d) or 2(e) [

6 CI TI ZENSH P OR PLACE OF CORGANI ZATI ON

| srael

NUMBER OF 7 SCLE VOTI NG POVNER
SHARES 11,678,932 (1)

BENEFI Cl ALLY 8 SHARED VOTI NG PONER

OMNED BY None

EACH 9 SOLE DI SPCSI Tl VE PONER
REPORTI NG 11,678,932 (1)

PERSON 10 SHARED DI SPCSI TI VE PONER
W TH None

11  AGGREGATE AMOUNT BENEFI Cl ALLY OMNED BY EACH REPORTI NG PERSON
11, 678, 932 (1)

12 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (11) EXCLUDES CERTAI N SHARES
[

13 PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW (11)

59. 4%
o ox EIGAF

e lEaiET 7003, EDGAR Onfine, Tnc.
14  TYPE OF REPORTI NG PERSON

I N
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CUSI P NO 032015 10 9 Page 5 of
21

1 NAMES OF REPORTI NG PERSONS
. R S. | DENTIFI CATI ON NOS. OF ABOVE PERSONS (Entities Only)

Y.M Noy Investnents Ltd.

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP (a) [
(b) [

[a—

3 SEC USE O\LY

4 SCQURCE OF FUNDS
BK, PF, AF

5 CHECK BOX | F DI SCLOSURE OF LEGAL PROCEEDI NGS | S REQUI RED PURSUANT
TO I TEM 2(d) or 2(e) [

6 CI TI ZENSH P OR PLACE OF ORGANI ZATI ON

| srael

NUMBER OF 7 SCLE VOTI NG POAER
SHARES 11,678,932 (1)

BENEFI Cl ALLY 8 SHARED VOTI NG PONER

OMNNED BY None

EACH 9 SCLE Dl SPCsI Tl VE PONER
REPORTI NG 11,678,932 (1)

PERSON 10 SHARED DI SPCSI TI VE POVER
W TH None

11  AGGREGATE AMOUNT BENEFI CI ALLY OAED BY EACH REPORTI NG PERSON
11, 678, 932 (1)

12 CHECK BOX | F THE AGGREGATE AMOUNT I N ROW (11) EXCLUDES CERTAI N SHARES
[ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT I N ROW (11)
59. 4%

14 TYPE OF REPORTI NG PERSON
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CUSI P NO. 032015 10 9 Page 6 of 21

This statenment constitutes Amendnent No. 4 ("Amendrment No. 4") to the
St atenent on Schedul e 13D (the "Schedule 13D') filed with the Securities and
E?change Conmi ssion by the Reporting Persons in connection with the ownership
0
the O ass A stock, $1.00 par value (the "C ass A Stock"), of Anpal - Anerican
I srael Corporation, a New York corporation (the "lIssuer"). Unless otherwi se
defined herein, capitalized terns used herein shall have the nmeanings set forth
in the Schedul e 13D

ltem 3. Source and Amount of Funds or O her Consideration.

Item 3 of the Schedule 13D is hereby anmended and suppl emented by addi ng
t he

fol | ow ng:

From Decenber 2, 2002 through February 14, 2003, Noy acquired an aggregate
of 116,900 shares of Oass A Stock, in open narket transactions, for an
aggregate purchase price of approximately $293,643.30 (inclusive of broker
conmi ssions), pursuant to a Purchase Plan (as described in Item 4 bel ow).
Pursuant to the Purchase Plan, Noy may continue to acquire shares through Apri
14, 2003.

The acquisition of the shares was financed principally through bank
financi ng obtai ned by Noy from Bank Leumnm Lelsrael B.M (the "Bank"). The
Reporting Persons executed an Additional Supplenment to the General Terns and
Anendnent to the Supplenment to the General Terns, dated as of January 9, 2003
(the "Additional Supplenment"), pursuant to which, anong other things, the Bank
extended a one-year line of credit to Noy in the aggregate ampunt of $2.5
mllion at an interest rate of 1.5% per annum hi gher than the Base Rate (as
defined therein). Pursuant to the Additional Supplenment, Noy nay borrow
approxi mately 90% of the purchase price of the shares purchased through the
Pﬁrchase Pl an. Additionally, any borrowed funds that have not been repaid at
t he
expiration of the termw || be converted into a termloan and will be due and
payabl e on April 25, 2007 subject to the terns and conditions set forth in the
Addi ti onal Suppl enent. The repaynment of this credit facility is personally
guaranteed by M. Miiman as set forth in the Appendi x to the Docunent of
Per petual Quarantee, dated as of January 9, 2003 (the "Appendix to the
Quar ant ee").

The English translations or sunmaries of the original Hebrew | anguage
Addi ti onal Suppl enent and Appendix to the Quarantee are filed as Exhibits 1 and
2, respectively, to this Arendnent No. 4 to the Schedule 13D and are
i ncorporated herein by reference. The descriptions of the Additional Supplenment
and Appendix to the Quarantee set forth in this Schedule 13D are qualified in
their entirety by reference to the full text thereof.

Item 4. Purpose of Transaction

Item 4 of the Schedule 13D is hereby anended and suppl enented by addi ng
t he
fol I owi ng:

From Decenber 2, 2002 through February 14, 2003, Noy acquired 116, 900
shares of Class A Stock pursuant to the ternms, conditions and restrictions set
forth in a Stock Purchase Plan, dated October 14, 2002 (the "Purchase Pl an"),
bet ween Noy and Bear, Stearns & Co. Inc. The Purchase Plan was entered into in
accordance with the requirements of Rule 10b5-1(c)(1) and provides for
pur chases
to be made consistent with Rule 10b-18 under the Securities Exchange Act of
1934.

Iltem5. Interest in Securities of the |Issuer

Item5 of the Schedule 13D is hereby anended and suppl emented by adding
t he

fol | owi ng: sewnres v Sl

LN i 2003. EDGAR Online, Inc.

(a), (b) Based on 19,661,966 shares of Cass A Stock of the Issuer
out standi ng as of Novenber 8, 2002 (as set forth in Issuer's Quarterly Report
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Si gnat ur es

After reasonable inquiry and to the best of nmy know edge and belief, |
certify that the information set forth in this statenent is true, conplete
and
correct.

Dat ed: February 20, 2003

/s/ Yosef A. Mi man

Yosef A. Mai man

Y. M NOY | NVESTMENTS LTD.

By:/s/ Yosef A Miiman

Name: Yosef A. M man
Title: Chairman of the Board
of Directors

/ s/ Chad Mai man

Chad Mai man

/sl Noa Mai man
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EXH BI T | NDEX

Exhi bit No. Description

1. Summary English Translation of the original Hebrew | anguage
Addi tional Supplenent to the General Terns and Anendnent to

t he
Suppl enent to the General Terns, dated as of January 9, 2003,
executed by Y.M Noy Investnents Ltd., Yosef A Miinan, OChad
Mai man, and Noa Mai man.

2. Summary English Translation of the original Hebrew | anguage

Appendi x to the Docunent of Perpetual Quarantee, dated as of
January 9, 2003, executed by Yosef A M man.
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CUSI P NO. 032015 10 9 Page 10 of 21
Exhibit 1

Date: January 9, 2003

To: Bank Leum Le-lsrael B.M (hereinafter: the "Bank")

Gent | enmen:

ADDI TI ONAL SUPPLEMENT TO THE GENERAL TERMS AND AMENDMENT TO THE
SUPPLEMENT TO THE GENERAL TERM5S OF APRIL 25, 2002

Wher eas the undersigned, Y.M Noy Investrments Ltd. (hereinafter: the
"dients"),

have received fromthe Bank credit (hereinafter: the "Credits") for the purpose
of partial financing of the purchase of 11,444,112 O ass A shares valued at $1
each in Anpal - Anerican Israel Corporation (hereinafter: "Ampal")
(hereinafter:

the "Purchased Shares"), pursuant to the General Terns for opening a credit
account in foreign currency and in Israeli currency which have been and/or

shal |

be signed by us (hereinafter: the "Managenent Terns") and additional docunents,
dated April 25, 2002, which were signed by the dients;

And whereas the dients have generated, in favor of the Bank, an encunbrance on
all of the Purchased Shares and the rights in respect thereof, all as set forth
in a secured promissory note / deed of pledge (pledging shares and the rights
in

respect thereof) dated April 25, 2002 (hereinafter: the "Pronissory Note") and
the certificate in respect of the aforementioned shares has been deposited in a
securities deposit, in the name of the dients, at the Central (Tel Aviv)
branch

(800) of the Bank, Account No. (hereinafter: the "Aforenentioned
Securities Deposit");

And whereas, in addition to the Credits, the dients have asked the Bank to
provide themwith an additional credit framework, for the purpose of partial
financing of purchases, by the dients, of additional Cass A shares in Anmpal,
val ued at $1 each, which have been and shall be made by the dients on the
appl i cabl e stock exchange, fromtine to tinme, at the discretion of the dients,
by and no later than 12 nonths fromthe date of this docunent, at a price which
shall not exceed $4.50 per share (the shares which have been and shall be
purchased as set forth above, or any part thereof, shall be referred to

herei nafter as the "Additional Shares");

And whereas the Bank has agreed to provide the Cients with the Additional
Credit, subject to the terns set forth in this docunent below and to the
Anendnent to the Supplenent as set forth in this docunent bel ow

And whereas the dients confirmthat all of that set forth in the Suppl enent
(as

it shall be anmended in this docunment below) and in all of the other docunents
whi ch have been signed for the Bank in connection with the Credits shall apply,
mutatis mutandis, to the Additional Credit and the Additional Shares, all

subject to that set forth in this docunent;

And whereas the Cients confirmthat all of the collateral which shall be
generated in favor of the Bank as set forth in this document bel ow shall also
be

used to secure the Credits and all of the debts and obligations of the dients
vis-a-vis the Bank pursuant to the Credit Agreenent, as this termis defined in
the Suppl ement (hereinafter: the "Credit Agreenent");

Now therefore the dients do hereby agree, undertake and declare as foll ows:

SCHEDULE 13D

CUSI P NO 032015 10 9 i Page 11 of 21
poveres S mits 2003, EDGAR Online. Inc.
1. The Preanble to this docunent constitutes an integral part hereof and one

of the terns hereof.
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Exhi bi t
APPENDI X TO THE DOCUMENT OF PERPETUAL GUARANTEE

UNLIM TED I N AMOUNT,
VH CH WAS S| GNED ON APRIL 25, 2002 BY MR YOSEF MNAI MAN

(hereinafter: the "GUARANTOR') TO SECURE ALL OF THE DEBTS AND OBLI GATI ONS

OF Y. M NOY | NVESTMENTS LTD. (hereinafter: the "COVPANY")
TO BANK LEUM LE-1SRAEL B.M (hereinafter: the "BANK")
(hereinafter: the "GUARANTEE DOCUMENT" or the "GUARANTEE")

1. Pursuant to the Guarantee Docunment, the followi ng is hereby agreed, as an
integral part of the terns of the Guarantee:

1.1

as

t he

1.2

Speci al

CUSI P NO

In Section 1 of the Guarantee Docunent, the definition of the term
"the Secured Anpunts" shall be replaced by the follow ng definition:
"Al'l of the anounts - whether in New |srael Shekels or in foreign
currency or foreign currency equivalent - principal, any interest,
linkage differentials or rate of exchange differentials, if any, as a
result of linkage of the principal and/or the interest to any rate of
exchange or to the Consuner Price Index or to any other index,

comm ssion, bank charges, the Additional Anpunts and expenses of any
type and kind - which are due or shall be due or are likely to be due
to the Bank fromthe Conpany, on account of, in respect of or in
connection wth:

1.1.1 The Credits, as this termis defined in the docunment entitled
"Suppl ement to the CGeneral Terns", which was signed by the
Conpany on April 25, 2002 (hereinafter: the "Supplenment"), all

set forth in the Credit Agreenment, as this termis defined in

Suppl enent and as anended in the Additional Supplenent, and as
set forth in any other docunment which has been and/or shall be
signed by the Company in connection with the aforenentioned
Credits.

1.1.2 The Additional Credit, as this termis defined in the docunent
entitled "Additional Supplenment to the General Terns and
Amendnment to the Supplenent to the General Terns of April 25,
2002", which was signed by the Conpany on January 9, 2003
(herei nabove and hereinafter: the "Additional Supplenrent"), all
as set forth in the Additional Credit Agreenent, as this termis
defined in the Additional Supplenment, and as set forth in any
ot her docunent which has been and/or shall be signed by the
Conpany in connection with the aforenentioned Additional Credit.

The above shall apply whether or not the aforenentioned anounts, in
whol e or in part, have been fornulated in the rulings of a court or
tribunal, and whether or not the due date thereof has been reached.

Notwi t hstanding that set forth in the Guarantee Docunent, as anended
in Section 1.1 above, the Bank shall not be entitled to demand from
the Guarantor any anounts which are due and/or which shall be due to
the Bank fromthe Conpany in respect of the principal of the Credit
which is nmentioned in Section 3.1 of the Supplenment (hereinafter: the
"Aforementioned Credit") or in respect of the principal of the

Additional Credit, as this termis defined in the Special Supplenent
(hereinafter: the "Special Additional Credit"), unless one or nore of
the events set forth bel ow takes place:

SCHEDULE 13D
032015 10 9 Page 19 of 21

1.2.1 Shoul d ™" smmndzan. t lmcShaniehel ders, as this termis
defined in the Supplement, and/or any thereof, and/or the
repl acenments thereof and/or anyone on their behalf and/or on the
behal f of any thereof, raise any contentions against the
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