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--------------------------------------------------- -------------------------- 
1    NAMES OF REPORTING PERSONS 
     I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (E ntities Only) 
 
     Yosef A. Maiman 
--------------------------------------------------- -------------------------- 
2    CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRO UP     (a) [X] 
                                                          (b) [ ] 
--------------------------------------------------- -------------------------- 
3    SEC USE ONLY 
 
--------------------------------------------------- -------------------------- 
4    SOURCE OF FUNDS 
 
     BK, PF, AF, OO 
--------------------------------------------------- -------------------------- 
5    CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS I S REQUIRED PURSUANT TO 
     ITEM 2(d) or 2(e) 
                                                               [  ] 
--------------------------------------------------- -------------------------- 
6    CITIZENSHIP OR PLACE OF ORGANIZATION 
 
     Israel and Peru 
--------------------------------------------------- -------------------------- 
NUMBER OF      7    SOLE VOTING POWER 
 
SHARES              10,498,002(1)(2)(4) 
               ------------------------------------ -------------------------- 
BENEFICIALLY   8    SHARED VOTING POWER 
 
OWNED BY            11,750,132(3)(4) 
               ------------------------------------ -------------------------- 
EACH           9    SOLE DISPOSITIVE POWER 
 
REPORTING           10,498,002(1)(2)(4) 
               ------------------------------------ -------------------------- 
PERSON         10   SHARED DISPOSITIVE POWER 
 
WITH                11,750,132(3)(4) 
--------------------------------------------------- -------------------------- 
 
1    On August 16, 2002, Yosef A. Maiman ("Mr. Maim an") was granted 250,000 
     stock options (the "Options") to purchase 250, 000 shares of Class A Stock, 
     par value $1.00 per share (the "Class A Stock" ), of Ampal-American Israel 
     Corporation ("Issuer") at $3.12 per share, of which 15,625 of such Options 
     vested on each of November 16, 2002 and Februa ry 16, 2003 and the remaining  
     Options vest in equal installments of 15,625 s hares on the 16th day of the 
     month of every three month period thereafter. As of the date hereof, Mr. 
     Maiman has not exercised any of the Options. E ach of Noy, Merhav (M.N.F.) 
     Limited ("Merhav"), Ohad Maiman and Noa Maiman  disclaim beneficial 
     ownership of the Options and this statement on  Schedule 13D shall not be 
     construed as an admission that such reporting persons are, for the purposes  
     of Section 13(d) and Section 13(g) of the Act,  the beneficial owners of 
     such Options. 
 
2    As more fully described in this Schedule 13D, Merhav is the holder of 
     10,248,002 shares (the "Merhav Shares") of Cla ss A Stock of the Issuer. 
     Merhav is wholly owned by Mr. Maiman. Each of Noy, Ohad Maiman and Noa 
     Maiman disclaim beneficial ownership of the Me rhav Shares and this 
     statement on Schedule 13D shall not be constru ed as an admission that such 
     reporting persons are, for the purposes of Sec tion 13(d) and Section 13(g) 
     of the Act, the beneficial owners of such Merh av Shares. 
 
3    As more fully described in this Schedule 13D, Y.M. Noy Investments Ltd. 
     ("Noy") is the holder of 11,750,132 shares (th e "Noy Shares") of Class A 
     Stock of the Issuer. Mr. Maiman owns 100% of t he economic shares and 
     one-third of the voting shares of Noy. In addi tion, Mr. Maiman holds an 
     option to acquire the remaining two-thirds of the voting shares of Noy 
     (which are currently owned by Ohad Maiman and Noa Maiman, the son and 
     daughter, respectively, of Mr. Maiman). 
 
4    As more fully described in this Schedule 13D, on October 9, 2006, the 
     Reporting Persons formed a "group" within the meaning of Rule 13d-5(b)(1) 
     of the Act, with respect to the voting of thei r shares of Class A Stock of 
     the Issuer. 
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--------------------------------------------------- -------------------------- 
11    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH R EPORTING PERSON 
 
      22,248,134(1)(2)(3)(4) 
--------------------------------------------------- -------------------------- 
12   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES 
 
                                                                   [ ] 
--------------------------------------------------- -------------------------- 
13   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 
 
     67.7% 
--------------------------------------------------- -------------------------- 
14   TYPE OF REPORTING PERSON 
 
     IN 
--------------------------------------------------- -------------------------- 
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--------------------------------------------------- -------------------------- 
1    NAMES OF REPORTING PERSONS 
     I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (E ntities Only) 
 
     Ohad Maiman 
--------------------------------------------------- -------------------------- 
2    CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRO UP     (a) [X] 
                                                          (b) [ ] 
--------------------------------------------------- -------------------------- 
3    SEC USE ONLY 
 
--------------------------------------------------- -------------------------- 
4    SOURCE OF FUNDS 
 
     BK, PF, AF, OO 
--------------------------------------------------- -------------------------- 
5    CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS I S REQUIRED PURSUANT TO 
     ITEM 2(d) or 2(e) 
                                                               [  ] 
--------------------------------------------------- -------------------------- 
6    CITIZENSHIP OR PLACE OF ORGANIZATION 
 
     Israel 
--------------------------------------------------- -------------------------- 
NUMBER OF      7    SOLE VOTING POWER 
 
SHARES              None. 
               ------------------------------------ -------------------------- 
BENEFICIALLY   8    SHARED VOTING POWER 
 
OWNED BY            11,750,132(3)(4) 
               ------------------------------------ -------------------------- 
EACH           9    SOLE DISPOSITIVE POWER 
 
REPORTING           None. 
               ------------------------------------ -------------------------- 
PERSON         10   SHARED DISPOSITIVE POWER 
 
WITH                11,750,132(3)(4) 
--------------------------------------------------- -------------------------- 
11    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH R EPORTING PERSON 
 
      11,750,132(3)(4) 
--------------------------------------------------- -------------------------- 
12   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES 
 
                                                                   [ ] 
--------------------------------------------------- -------------------------- 
13   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 
 
     36.03% 
--------------------------------------------------- -------------------------- 
14   TYPE OF REPORTING PERSON 
 
     IN 
--------------------------------------------------- -------------------------- 
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--------------------------------------------------- -------------------------- 
1    NAMES OF REPORTING PERSONS 
     I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (E ntities Only) 
 
     Noa Maiman 
--------------------------------------------------- -------------------------- 
2    CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRO UP     (a) [X] 
                                                          (b) [ ] 
--------------------------------------------------- -------------------------- 
3    SEC USE ONLY 
 
--------------------------------------------------- -------------------------- 
4    SOURCE OF FUNDS 
 
     BK, PF, AF, OO 
--------------------------------------------------- -------------------------- 
5    CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS I S REQUIRED PURSUANT TO 
     ITEM 2(d) or 2(e) 
                                                               [  ] 
--------------------------------------------------- -------------------------- 
6    CITIZENSHIP OR PLACE OF ORGANIZATION 
 
     Israel 
--------------------------------------------------- -------------------------- 
NUMBER OF      7    SOLE VOTING POWER 
 
SHARES              None. 
               ------------------------------------ -------------------------- 
BENEFICIALLY   8    SHARED VOTING POWER 
 
OWNED BY            11,750,132(3)(4) 
               ------------------------------------ -------------------------- 
EACH           9    SOLE DISPOSITIVE POWER 
 
REPORTING           None. 
               ------------------------------------ -------------------------- 
PERSON         10   SHARED DISPOSITIVE POWER 
 
WITH                11,750,132(3)(4) 
--------------------------------------------------- -------------------------- 
11    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH R EPORTING PERSON 
 
      11,750,132(3)(4) 
--------------------------------------------------- -------------------------- 
12   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES 
 
                                                                   [ ] 
--------------------------------------------------- -------------------------- 
13   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 
 
     36.03% 
--------------------------------------------------- -------------------------- 
14   TYPE OF REPORTING PERSON 
 
     IN 
--------------------------------------------------- -------------------------- 
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--------------------------------------------------- -------------------------- 
1    NAMES OF REPORTING PERSONS 
     I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (E ntities Only) 
 
     Y.M. Noy Investments Ltd. 
--------------------------------------------------- -------------------------- 
2    CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRO UP     (a) [X] 
                                                          (b) [ ] 
--------------------------------------------------- -------------------------- 
3    SEC USE ONLY 
 
--------------------------------------------------- -------------------------- 
4    SOURCE OF FUNDS 
 
     BK, PF, AF, OO 
--------------------------------------------------- -------------------------- 
5    CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS I S REQUIRED PURSUANT TO 
     ITEM 2(d) or 2(e) 
                                                               [  ] 
--------------------------------------------------- -------------------------- 
6    CITIZENSHIP OR PLACE OF ORGANIZATION 
 
     Israel 
--------------------------------------------------- -------------------------- 
NUMBER OF      7    SOLE VOTING POWER 
 
SHARES              11,750,132(3)(4) 
               ------------------------------------ -------------------------- 
BENEFICIALLY   8    SHARED VOTING POWER 
 
OWNED BY            None. 
               ------------------------------------ -------------------------- 
EACH           9    SOLE DISPOSITIVE POWER 
 
REPORTING           11,750,132(3)(4) 
               ------------------------------------ -------------------------- 
PERSON         10   SHARED DISPOSITIVE POWER 
 
WITH                None. 
--------------------------------------------------- -------------------------- 
11    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH R EPORTING PERSON 
 
      11,750,132(3)(4) 
--------------------------------------------------- -------------------------- 
12   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES 
 
                                                                   [ ] 
--------------------------------------------------- -------------------------- 
13   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 
 
     36.03% 
--------------------------------------------------- -------------------------- 
14   TYPE OF REPORTING PERSON 
 
     CO 
--------------------------------------------------- -------------------------- 
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--------------------------------------------------- -------------------------- 
1    NAMES OF REPORTING PERSONS 
     I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (E ntities Only) 
 
     Merhav (M.N.F.) Limited 
--------------------------------------------------- -------------------------- 
2    CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRO UP     (a) [X] 
                                                          (b) [ ] 
--------------------------------------------------- -------------------------- 
3    SEC USE ONLY 
 
--------------------------------------------------- -------------------------- 
4    SOURCE OF FUNDS 
 
     BK, PF, AF, OO 
--------------------------------------------------- -------------------------- 
5    CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS I S REQUIRED PURSUANT TO 
     ITEM 2(d) or 2(e) 
                                                               [  ] 
--------------------------------------------------- -------------------------- 
6    CITIZENSHIP OR PLACE OF ORGANIZATION 
 
     Israel 
--------------------------------------------------- -------------------------- 
NUMBER OF      7    SOLE VOTING POWER 
 
SHARES              10,248,002(2)(4) 
               ------------------------------------ -------------------------- 
BENEFICIALLY   8    SHARED VOTING POWER 
 
OWNED BY            None. 
               ------------------------------------ -------------------------- 
EACH           9    SOLE DISPOSITIVE POWER 
 
REPORTING           10,248,002(2)(4) 
               ------------------------------------ -------------------------- 
PERSON         10   SHARED DISPOSITIVE POWER 
 
WITH                None. 
--------------------------------------------------- -------------------------- 
11    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH R EPORTING PERSON 
 
      10,248,002(2)(4) 
--------------------------------------------------- -------------------------- 
12   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES 
 
                                                                   [ ] 
--------------------------------------------------- -------------------------- 
13   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 
 
     31.4% 
--------------------------------------------------- -------------------------- 
14   TYPE OF REPORTING PERSON 
 
     CO 
--------------------------------------------------- -------------------------- 
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     This statement constitutes Amendment No. 5 ("A mendment No. 5") to the 
Statement on Schedule 13D (the "Schedule 13D") file d with the Securities and 
Exchange Commission by the Reporting Persons in con nection with the ownership of  
the Class A stock, $1.00 par value (the "Class A St ock"), of Ampal-American 
Israel Corporation, a New York corporation (the "Is suer"). Unless otherwise 
stated, the information set forth in the Schedule 1 3D remains accurate in all 
material respects. Unless otherwise defined herein,  capitalized terms used 
herein shall have the meanings set forth in the Sch edule 13D. 
 
Item 2. Identity and Background. 
 
     Item 2 of the Schedule 13D is hereby amended a nd restated as follows: 
 
     (a), (b), (c), (f) This Schedule 13D is being filed by or on the behalf of 
Mr. Yosef A. Maiman, a citizen of the State of Isra el and the Republic of Peru 
("Mr. Maiman"), Ohad Maiman, a citizen of the State  of Israel, Noa Maiman, a 
citizen of the State of Israel, Y.M. Noy Investment s Ltd., an Israeli 
corporation ("Noy") and Merhav (M.N.F.) Limited, an  Israeli corporation 
("Merhav"). Mr. Maiman, Ohad Maiman, Noa Maiman, No y and Merhav are hereinafter 
collectively referred to as the "Reporting Persons. " The business address of 
each Reporting Person is 33 Havazelet Hasharon St.,  Herzliya, Israel. 
 
     Mr. Maiman is currently the President of Merha v, Chairman of the Board of 
Directors of Noy and Chairman, President and Chief Executive Officer of the 
Issuer. 
 
     Ohad Maiman is currently a resident of New Yor k, New York and is involved 
in the entertainment and media industries. 
 
     Noa Maiman is currently a student in London, E ngland. 
 
     Noy was formed solely for the purpose of acqui ring the shares of Class A 
Stock. Mr. Maiman owns 100% of the economic shares and one-third of the voting 
shares of Noy. In addition, Mr. Maiman holds an opt ion to acquire the remaining 
two-thirds of the voting shares of Noy (which are c urrently owned by Ohad Maiman  
and Noa Maiman, the son and daughter, respectively,  of Mr. Maiman). Mr. Maiman, 
Ohad Maiman and Noa Maiman are the sole directors o f Noy. 
 
     Merhav is an international project development  company based in Israel. 
 
     (d), (e) During the last five years, none of t he Reporting Persons has been  
convicted in a criminal proceeding (excluding traff ic violations or similar 
misdemeanors) or been a party to a civil proceeding  of a judicial or 
administrative body of competent jurisdiction and a s a result of such proceeding  
was or is subject to a judgment, decree or final or der enjoining future 
violations of, or prohibiting or mandating activiti es subject to, federal or 
state securities laws or finding any violation with  respect to such laws. 
 
 
Item 3. Source and Amount of Funds or Other Conside ration. 
 
     Item 3 of the Schedule 13D is hereby amended a nd supplemented by adding the  
following: 
 
     As described below in Item 4 of this Schedule 13D, on August 1, 2006, the 
Issuer, through Merhav Ampal Energy, Ltd., a wholly -owned subsidiary of the 
Issuer, entered into an agreement (the "Stock Purch ase Agreement") with Merhav 
for the purchase from Merhav of a portion of Merhav 's interest in East 
Mediterranean Gas Co. S.A.E., an Egyptian joint sto ck company ("EMG"). In 
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consideration for the interest in EMG, the Issuer p aid to Merhav $50 million in 
cash and issued to Merhav 10,248,002 shares of the Issuer's Class A Stock. 
 
 
Item 4. Purpose of Transaction. 
 
     Item 4 of the Schedule 13D is hereby amended a nd supplemented by adding the  
following: 
 
     On August 1, 2006, the Issuer, through Merhav Ampal Energy, Ltd., a 
wholly-owned subsidiary of the Issuer, entered into  the Stock Purchase Agreement  
with Merhav for the purchase from Merhav of a porti on of Merhav's interest in 
EMG. 
 
     Under the terms of the transaction, the Compan y acquired the beneficial 



ownership of 4.6% of the outstanding shares of EMG' s capital stock. The purchase  
price for the shares was $100,000,000, of which, $5 0,000,000 was paid in cash 
and the balance was paid in 10,248,002 shares of th e Issuer's Class A Stock. The  
shareholders of the Issuer approved the issuance of  the 10,248,002 shares of the  
Class A Stock at a meeting held on September 19, 20 06. Such shares were issued 
to Merhav on October 9, 2006. 
 
     In August 2004, Merhav entered into a guarante e in favor of Bank Leumi 
LeIsrael B.M. (the "Bank") to secure Noy's obligati ons to the Bank with respect 
to the Noy Shares (as previously disclosed in the S chedule 13D) and Mr. Maiman 
pledged his interests in Merhav to the Bank. In Aug ust 2006, Merhav has agreed 
to pledge the Merhav Shares to the Bank. 
 
     A copy of the Stock Purchase Agreement was fil ed as Exhibit 10 to the 
Issuer's Form 8-K filed on August 3, 2006, and is i ncorporated herein by 
reference. The description of the Stock Purchase Ag reement set forth in this 
Schedule 13D is qualified in its entirety by refere nce to the full text thereof.  
 
     From February 18, 2003 through April 14, 2003,  Noy acquired 71,200 shares 
of Class A Stock pursuant to the terms, conditions and restrictions set forth in  
a Stock Purchase Plan, dated October 14, 2002 (the "Purchase Plan"), between Noy  
and Bear, Stearns & Co. Inc. The Purchase Plan was entered into in accordance 
with the requirements of Rule 10b5-1(c)(1) and prov ided for purchases to be made  
consistent with Rule 10b-18 under the Securities Ex change Act of 1934. 
 
     Except as set forth in this Schedule 13D, none  of the Reporting Persons has  
any plan or proposals that relate to or would resul t in any of the transactions 
described in subparagraphs (a) through (j) of Item 4 of Schedule 13D. 
 
 
Item 5. Interest in Securities of the Issuer. 
 
     Item 5 of the Schedule 13D is hereby amended a nd supplemented by adding the  
following: 
 
     (a) Based on 22,212,933 shares of Class A Stoc k of the Issuer outstanding 
as of August 23, 2006 (as set forth in the Issuer's  definitive proxy statement 
filed on August 29, 2006), and after taking into ac count the issuance of (i) an 
additional 150,000 shares of Class A Stock to Jack Bigio in connection with his 
exercise of options on October 4, 2006 (as set fort h in a Form 4 filed by Mr. 
Bigio on October 6, 2006) and (ii) an additional 10 ,248,002 shares of Class A 
Stock to Merhav on October 9, 2006, the group compr ised of the Reporting Persons  
(as described in Item 6 below), is the beneficial o wner of 22,248,134 shares of 
Class A Stock, representing approximately 67.7% of the issued and outstanding 
Class A Stock of the Issuer. As described in Item 5 (b) below, (i) Mr. Maiman may  
be deemed to be the beneficial owner of 22,248,134 shares of Class A Stock, 
representing approximately 67.7% of the issued and outstanding Class A Stock of 
the Issuer, (ii) each of Noy, Ohad Maiman and Noa M aiman may be deemed to be the  
beneficial owner of 11,750,132 shares of Class A St ock, representing 
approximately 36.03% of the issued and outstanding Class A Stock of the Issuer 
and (iii) Merhav may be deemed to be the beneficial  owner of 10,248,002 shares 
of Class A Stock, representing approximately 31.4% of the issued and outstanding  
Class A Stock of the Issuer. 
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     (b) Merhav and Mr. Maiman (by virtue of his 10 0% ownership interest in 
Merhav) each have the sole power to vote or direct the vote or to dispose or to 
direct the disposition of 10,248,002 shares of Clas s A Stock held of record by 
Merhav (the "Merhav Shares"). By virtue of the form ation of the group, each of 
Noy, Ohad Maiman and Noa Maiman may be deemed to sh are the power to vote the 
Merhav Shares but have no rights with respect to th e disposition of the Merhav 
Shares. Each of Noy, Ohad Maiman and Noa Maiman exp ressly disclaims beneficial 
ownership of the Merhav Shares and the filing of th is Schedule 13D shall not be 
construed as an admission that the Reporting Person s beneficially own the Merhav  
Shares. 
 
     Noy has the sole power to vote or direct the v ote or to dispose or to 
direct the disposition of 11,750,132 shares of Clas s A Stock (the "Noy Shares").  
Mr. Maiman owns 100% of the economic shares and one -third of the voting shares 
of Noy. In addition, Mr. Maiman holds an option to acquire the remaining 
two-thirds of the voting shares of Noy (which are c urrently owned by Ohad Maiman  
and Noa Maiman, the son and daughter, respectively,  of Mr. Maiman). Mr. Maiman 
by virtue of his ownership of one third of the voti ng shares of Noy and the 
option to acquire the remaining voting shares of No y may be deemed to share with  
Noy the power to vote or direct the vote and to dis pose of or to direct the 
disposition of all of the Class A Stock beneficiall y owned by Noy. Ohad Maiman 
and Noa Maiman, each by virtue of their respective ownership of one-third of the  
voting shares of Noy, may be deemed to share with N oy the power to vote or 
direct the vote and to dispose or direct the dispos ition of all of the shares 
beneficially owned by Noy. Additionally, by virtue of the formation of the 



 

group, Merhav may be deemed to share the power to v ote the Noy Shares but has no  
rights with respect to the disposition of the Noy S hares. Merhav expressly 
disclaims beneficial ownership of the Noy Shares an d the filing of this Schedule  
13D shall not be construed as an admission that Mer hav beneficially owns the Noy  
Shares. 
 
     On August 16, 2002, Mr. Maiman was granted 250 ,000 stock options (the 
"Options") to purchase 250,000 shares of Class A St ock at $3.12 per share, which  
Options vested in equal installments of 15,625 shar es of Class A Stock beginning  
on November 16, 2002 and each three month anniversa ry thereafter, with the last 
installment vesting on August 16, 2006. As of the d ate hereof, Mr. Maiman has 
not exercised any of the Options. By virtue of the formation of the group, each 
of Noy, Merhav, Ohad Maiman and Noa Maiman may be d eemed to share the power to 
vote the Options but have no rights with respect to  the disposition of the 
Options. Each of Noy, Merhav, Ohad Maiman and Noa M aiman expressly disclaims 
beneficial ownership of the Noy Shares and the fili ng of this Schedule 13D shall  
not be construed as an admission that the Reporting  Persons beneficially own the  
Options. 
 
     (c) Other than as described in the Schedule 13 D, none of the Reporting 
Persons has effected any transactions in the shares  of Class A Stock during the 
past 60 days. 
 
 
Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to  
        Securities of the Issuer. 
 
     Item 6 of the Schedule 13D is hereby amended a nd supplemented by adding the  
following: 
 
     On October 9, 2006, in recognition of the Maim an family's strong connection  
with the Issuer and the Reporting Persons' common g oals and objectives as 
shareholders, the Reporting Persons have agreed, in  order to ensure the orderly 
management and operation of the Issuer, that they s hall vote together in the 
same manner at any meeting of the shareholders of t he Issuer, however called, 
and in any action by consent of the shareholders of  the Issuer. In light of 
their agreement to vote together, the Reporting Per sons hereby acknowledge that 
they have formed a "group" within the meaning of Ru le 13d-5(b)(1) of the 
Securities Exchange Act of 1934, as amended (the "E xchange Act"). 
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     On August 14, 2006, the Issuer engaged the ser vices of Clal Finance Batucha  
Investment Management Ltd. ("Clal") to make a marke t in the Class A Stock of the  
Issuer on the Tel Aviv Stock Exchange. Noy deposite d 150,000 shares of its Class  
A Stock for Noy's benefit into an account at Clal ( the "Clal Shares") to 
facilitate this market making arrangement. In conne ction with this arrangement, 
Noy retains beneficial ownership over the Clal Shar es. 
 
     Except for the voting arrangement described ab ove and other matters 
disclosed in the Schedule 13D, there exist no contr acts, arrangements, 
understandings or relationships (legal or otherwise ) between the Reporting 
Persons or between such persons and any person with  respect to any securities of  
Ampal, including but not limited to transfer or vot ing of any of the shares of 
Class A Stock, finder's fees, joint ventures, loan or option arrangements, put 
or calls, guarantees of profits, division of profit s or loss, or the giving or 
withholding of proxies. 
 
 
Item 7. Materials to be Filed as Exhibits. 
 
     1.   Stock Purchase Agreement, dated as of Aug ust 1, 2006, between Merhav 
          Ampal Energy Limited and Merhav (M.N.F.) Limited (incorporated by 
          reference to Exhibit 10 to the Form 8-K o f the Issuer filed on August 
          3, 2006). 
 
     2.   Joint Filing Agreement, dated as of Octob er 19, 2006, among Yosef A. 
          Maiman, Y.M. Noy Investments Ltd., Merhav  (M.N.F.) Limited, Ohad 
          Maiman and Noa Maiman. 
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Signatures 
---------- 
 
     After reasonable inquiry and to the best of my  knowledge and belief, I 
certify that the information set forth in this stat ement is true, complete and 
correct. 
 
Dated:   October 19, 2006 
 
                                  /s/ Yosef A. Maim an 
                                  ----------------- -----------------------------  
                                  Yosef A. Maiman 
 
 
                                  /s/ Ohad Maiman 
                                  ----------------- -----------------------------  
                                  Ohad Maiman 
 
 
                                  /s/ Noa Maiman 
                                  ----------------- -----------------------------  
                                  Noa Maiman 
 
 
                                  Y.M. NOY INVESTME NTS LTD. 
 
 
                                  By:/s/ Yosef A. M aiman 
                                     -------------- -----------------------------  
                                     Name:   Yosef A. Maiman 
                                     Title:  Chairm an of the Board of Directors 
 
 
                                  MERHAV (M.N.F.) L IMITED 
 
 
                                   By:/s/ Yosef A. Maiman 
                                     -------------- -----------------------------  
                                     Name:   Yosef A. Maiman 
                                     Title:  Chairm an of the Board of Directors 



Exhibit 2  

JOINT FILING AGREEMENT  

THIS JOINT FILING AGREEMENT (this "Agreement") is entered into as of the 19th day of October, 2006 by and among Mr. Yosef A. 
Maiman, a citizen of Israel and Peru, Y.M. Noy Investments Ltd., an Israeli corporation, Merhav (M.N.F.) Limited, an Israeli corporation, Mr. 
Ohad Maiman, a citizen of Israel and Ms. Noa Maiman, a citizen of Israel.  

Each party hereto hereby agrees to prepare jointly and to file timely (or otherwise to deliver, as appropriate) all statements on Schedule 13D or 
amendments thereto ("13D Filings") required to be filed by them pursuant to the Securities Exchange Act of 1934, as amended, with respect to 
their respective ownership of Class A stock, $1.00 par value, of Ampal-American Israel Corporation, and each mutually covenants to each of 
the other parties that it will fully cooperate with the others in the preparation and timely filing of all such 13D Filings.  

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date first above set forth.  

 

Y.M. NOY INVESTMENTS LTD.  

 

MERHAV (M.N.F.) LIMITED  

 

/s/ Yosef A. Maiman 
---------------------------------------------- 
Yosef A. Maiman 
 
 
/s/ Ohad Maiman 
---------------------------------------------- 
Ohad Maiman 
 
 
/s/ Noa Maiman 
---------------------------------------------- 
Noa Maiman 

By:/s/ Yosef A. Maiman 
   ------------------------------------------- 
   Name:   Yosef A. Maiman 
   Title:  Chairman of the Board of Directors 

By:/s/ Yosef A. Maiman 
  ------------------------------------------- 
  Name:   Yosef A. Maiman 
  Title:  Chairman of the Board of Directors 


