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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): July 3, 2007 (June 28, 2007)

AMPAL-AMERICAN ISRAEL CORPORATION
(Exact Name of Registrant as Specified in Cha

New York 0-538 13-0435685
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)

111 Arlozorov Street
Tel Aviv, Israel 62098
(Address of Principal Executive Office (Zip Code)

(866) 447-8636
(Registrar’s telephone number, including area cc

Check the appropriate box below if the Form 8-Knfl is intended to simultaneously satisfy the §lin
obligation of the registrant under any of the fallog provisions eeGeneral Instruction A.2. below):

Written communications pursuant to Rule 425 unbderSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undherExchange Act (17 CFR 240.14a-12)

Ooo0oo0oano

Pre-commencement communications pursuant to Rue{l) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to R@etld under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01 Regulation FD Disclosure.

On July 2, 2007, Ampal-American Israel Corporatftdmpal”) issued (i) a press release regardin
inclusion in the Russell 3000 and Russell 2000xeden the United States and the TASE 100 and TASE
indexes of the Tel Aviv Stock Exchange and (iiyegs release regarding the filing with the Isr&elcurities
Authority of a draft preliminary prospectus for tfesale and listing on the TASE of its Series AdsofThe ful
text of the press releases are attached as E@8ilditand Exhibit 99.2, respectively, to this Cutieaport and
are incorporated herein by reference.

In accordance with General Instruction B.2 of F@&+K, the information in item 7.01 of this Current
Report on Form 8-K, including Exhibit 99.1 and BxhB9.2, shall not be deemed to be “filed” for poses of
Section 18 of the Securities Exchange Act of 1834amended (the “Exchange Act”), or otherwise suili®
the liability of that section, and shall not beangorated by reference into any registration statgror other
document filed under the Securities Act of 1933am&nded, or the Exchange Act, except as shakkressly
set forth by specific reference in such filing.

Item 8.01 Other Events.

Joint Venture to Hold Interest in East Mediterran&as Co. S.A.E.

On June 28, 2007, Ampal and Israel Infrastructuned=“IIF"), together with other institutional
investors (the “Original Investors”), agreed tolirde additional Israeli institutional investorsgttNew
Investors,” together with the Original InvestorsldtF the “Investors”) in the previously announgetht
venture to purchase and hold shares in East Medglitean Gas. Co. (S.A.E.), an Egyptian corporation
(“EMG"). As previously announced, Ampal, throughvholly owned subsidiary, Merhav Ampal Energy Ltd.,
entered into the initial agreement to form the fjeienture on June 6, 2007. The initial agreemerst amended
to reflect the addition of the New Investors.

The joint venture will use the additional fundsyidzd by the New Investors to purchase an
additional 2.6% interest in EMG from Merhav (M.N.Etd. (“Merhav”) for a purchase price of approxiraly
$57 million, which is the same purchase price (@riashare basis) paid by Ampal’s wholly-owned glibsy
for its last purchase of beneficial ownership in @Mhares in December 2006. Ampal’s wholly owned
subsidiary will contribute an additional 2.6% irgstin EMG above the 1.8% interest in EMG it hasaaly
agreed to contribute. At closing, the joint ventwié hold a total of 8.8% of the outstanding sheaoé EMG.
Ampal’s contribution is being valued at the samiegper EMG share as the joint venture’s purchesa f
Merhav. Following the investment, Ampal will holcb8% interest in the joint venture and the Investoill
have a 50% interest in the joint venture for tlagigregate contribution of approximately $97 millidinis
transaction (including the original agreement trfdhe joint venture) is subject to customary aigsi
conditions.



As previously announced the joint venture entityf ae a newly formed Israeli limited partnership,
"Merhav Ampal Energy Holdings, LP,” whose generaitper will be an Israeli company equally ownedaby
wholly owned subsidiary of Ampal and IIF, one oé timvestors. IIF is a private equity fund specialigin
investment opportunities in infrastructure projects

Upon the closing of the transaction, Ampal’s begiefiinterest in EMG, which is currently 12.5% of
the outstanding shares of EMG, will remain unchangenpal will thereafter hold 8.1% of the interesEMG
directly through a wholly owned subsidiary, and%4.df the interest in EMG through the joint venture.

EMG is an Egyptian joint stock company which hasrbgiven the right to export natural gas from
Egypt to Israel and other locations in the East ivdechnean basin including via an underwater pipgeliThe
pipeline, which EMG expects to be completed duthgfirst quarter of 2008, will run from El-Ariskgypt, to
Ashkelon, Israel.

The full text of the press release announcingttihissaction is attached as Exhibit 99.3 to thisr€r
Report and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
EXHIBIT DESCRIPTION
99.1 Press release of Am|-American Israel Corporation, dated July 2, 2(
99.2 Press release of Amj-American Israel Corporation, dated July 2, 2(
99.3 Press release of Am|-American Israel Corporation, dated June 28, 2




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the usidgeiled hereunto duly authorized.

AMPAL-AMERICAN ISRAEL CORPORATION

Date: July 3, 200 By: /slYoram Firor
Name: Yoram Firon
Title: Vice President — Investments and

Corporate Affairs



EXHIBIT INDEX

EXHIBIT DESCRIPTION

99.1 Press release of Amj-American Israel Corporation, dated July 2, 2(
99.2 Press release of Am|-American Israel Corporation, dated July 2, 2(
99.3 Press release of Ami-American Israel Corporation, dated June 28, 2




Exhibit 99.1

FOR: AMPAL -AMERICAN ISRAEL CORPORATION
CONTACT: Irit Eluz

CFO- SVP Finance & Treasur

1 866 447 863!

irit@ampal.corr

FOR: KM/KCSA Investor Relation:

CONTACT: Roni Gavrielov
011-972-3-51€-7620
roni@Kkir-ir.co.il

AMPAL-AMERICAN ISRAEL CORPORATION JOINSRUSSELL 2000 INDEX IN THE USAS
WELL ASTHE TEL AVIV 75INDEX AT THE TEL AVIV STOCK EXCHANGE

Tel Aviv, Israel — July 2, 2007 - Ampal-Americandsl Corporation - (NASDAQ: AMPL") announced today
that it was added to the broad-market Russell 330adex and Rusell 2006 Index when Russell Investme
Group reconstituted its comprehensive set of Lh8.gobal equity indexes on June 22, 2007. Theiaffi
membership list is posted on www.russell.com.

Membership in the Russell 3000, which remains acelfor one year, means automatic inclusion inatge-
cap Russell 1000 Index or small-cap Russell 2B0@dex. Russell determines membership for its equity
indexes primarily by objective, market-capitalipatirankings and style attributes.

The Russell 3000 serves as the U.S. componengtBulsell Global Index, which Russell launchedierattis
year to offer investors a comprehensive set oftgdpgnchmarks that cover wo-wide investing opportunitie

Russell indexes are widely used by investment mensaand institutional investors for index funds asd
benchmarks for both passive and active investniemtegjies.

Annual reconstitution of Russell's U.S. indexestaags the largest U.S. stocks as of the end of Manking
them by total market capitalization. The largeS0D,companies in this ranking are eligible for Fhessell
1000 and the next 2,000 companies comprise theeR2€90.

Ampal furthered announced that as of July 1, 200é&s added to the Tel Aviv 75 and Tel Aviv 100drds o
the Tel Aviv Stock Exchange. The Tel Aviv 100 Indegludes the 100 largest companies on the Tel Aviv
Stock Exchange based on market capitalization. TEhé\viv 75 Index includes the 75 largest comparmies
the Tel Aviv stock Exchange based on market capittbn (after the first 25 companies). Both



Tel Aviv 100 and Tel Aviv 75 indexes have minimummbfic holdings and trading volume requirements are
updated twice a year.

"Ampal is pleased to be added to the prestigioussBIU3000 and Russell 2000 indexes as well dseto t
leading Tel Aviv 100 and Tel Aviv 75 Indexes" sthtéosef A. Maiman, the Chairman, President and @EO
Ampal. Mr. Maiman further stated that "I believe pah inclusion will further enhance our visibility the
investment community both in the US and in Israel & a reflection of the progress Ampal has made the
last few years in executing our strategy of investts."

About Ampal

Ampal and its subsidiaries primarily acquire ingtsan businesses located in the State of Isratbladrare
Israelvelated. Ampal has diversified interests in théofwing sectors: Energy, Real Estate and othersnieoe
information about Ampal please visit our web sitevevw.ampal.com.

Certain information in this press release incluftesvard{ooking statements (within the meaning of Sec
27A of the Securities Act of 1933 and Section 21Ehe Securities Exchange Act of 1934) and infoion
relating to Ampal that are based on the beliefmmahagement of Ampal as well as assumptions madmt
information currently available to the managemehtAmpal. When used in this press release, the v
"anticipate," "believe," "estimate," "expect," "&md," "plan," and similar expressions as they edlatAmpal o
Ampal's management, identify forwalabking statements. Such statements reflect theeotiviews of Amps
with respect to future events or future financiatfprmance of Ampal, the outcome of which is subje
certain risks and other factors which could cautead results to differ materially from those aigated by th
forward{ooking statements, including among others, theneaoc and political conditions in Israel, the Mid
East, including the situation in Iraq, and the globusiness and economic conditions in the diffesmttor
and markets where Ampal's portfolio companies dapef@hould any of these risks or uncertainties raiee,
or should underlying assumptions prove incorrectua results or outcome may vary from those dbec
herein as anticipated, believed, estimated, exgeatéended or planned. Subsequent written andforafard-
looking statements attributable to Ampal or persacting on its behalf are expressly qualified ieittentirety
by the cautionary statements in this paragrapltageleefer to the Ampal's annual, quarterly andogerireport
on file with the SEC for a more detailed discussidrthese and other risks that could cause resultiffer
materially. Ampal assumes no obligation to updateevise any forward-looking statements



Exhibit 99.2

FOR: AMPAL -AMERICAN ISRAEL CORPORATION
CONTACT: Irit Eluz

CFO- SVP Finance & Treasur

1 866 447 863!

irit@ampal.corr

FOR: KM/KCSA Investor Relation:

CONTACT: Roni Gavrielov
011-972-3-51€-7620
roni@Kkir-ir.co.il

AMPAL-AMERICAN ISRAEL CORPORATION FILESDRAFT PRELIMINARY PROSPECTUSIN
ISRAEL FOR THE REGSITRATION OF PREVIOUSLY ISSUED SERIESA NOTES

Tel Aviv, Israel — July 2, 2007 - Ampal-Americandsl Corporation - (NASDAQ: AMPL") announced today
that on June 28, 2007 it filed a draft preliminprgspectus with the Israeli Securities Authoritg dne Tel
Aviv Stock Exchange for the resale and listing wite Tel Aviv Stock Exchange of its Series A NofEse
Series A Notes were sold to Israeli institutiomaldstors in a private placement in November 2006¢én
principal amount of NIS 250,000,000 (approximat&bad million).

The debt offering was made solely to certain no8-lhstitutional investors in accordance with Regjoh S
under the U.S. Securities Act of 1933, as amentled.notes have not been and will not be registenelir the
U.S. securities laws, or any state securities |land, may not be offered or sold in the United Stateto
United States persons without registration unlassx@mption from such registration is availableisTiotice
does not constitute an offer to sell the notes,ansolicitation for an offer to purchase the nokasther, this
press release shall not constitute any offer, isalion or sale of any of the notes in any jurisidic in which
such offering sold would be unlawful.

About Ampal

Ampal and its subsidiaries primarily acquire instsein businesses located in the State of Isratbladrare
Israelvelated. Ampal has diversified interests in théofwing sectors: Energy, Real Estate and othersnieoe
information about Ampal please visit our web sitevavw.ampal.com



Certain information in this press release incluftesvard{ooking statements (within the meaning of Sec
27A of the Securities Act of 1933 and Section 2TEhe Securities Exchange Act of 1934) and infoion
relating to Ampal that are based on the beliefmmahagement of Ampal as well as assumptions madmt
information currently available to the managemehtAmpal. When used in this press release, the v
"anticipate," "believe," "estimate," "expect," "&md," "plan," and similar expressions as they edlatAmpal o
Ampal's management, identify forwalabking statements. Such statements reflect theestiviews of Amps
with respect to future events or future financiatfprmance of Ampal, the outcome of which is subje
certain risks and other factors which could cautead results to differ materially from those aigated by th
forward4ooking statements, including among others, thenenuc and political conditions in Israel, the Mid
East, including the situation in Irag, and the globusiness and economic conditions in the diffessttor
and markets where Ampal's portfolio companies dapef@hould any of these risks or uncertainties riaiee,
or should underlying assumptions prove incorrectua results or outcome may vary from those dbec
herein as anticipated, believed, estimated, exgdeatéended or planned. Subsequent written andforalard-
looking statements attributable to Ampal or persacting on its behalf are expressly qualified iaitlentirety
by the cautionary statements in this paragraptageleefer to the Ampal's annual, quarterly andoperireport
on file with the SEC for a more detailed discussidrthese and other risks that could cause resultsffer
materially. Ampal assumes no obligation to updateevise any forward-looking statements
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CFO- SVP Finance & Treasur:

1 866 447 863!

irit@ampal.corr

Israel Infrastructure Fun
Yaron Kestenbaur— CEO
011-972-3-7110711
Kestenbaum.Y @iif.co.i

KM/KCSA Investor Relation:
Roni Gavrielov
011-972-3-51€-7620
roni@Kkimr-ir.co.il

Fleisher Communication & Public Relatio
Dana Kamrat/Keren Pz
011-972-3-624-1241
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keren@fleishepr.com

Exhibit 99.:

Ampal-American I srael Corporation and Israel Infrastructure Fund Announced the Increasein the Joint

Venturewith Institutional Investorsin |srael to hold sharesin EMG.

TEL AVIV, Israel, June 28, 2007 - Ampal-American Israel Corporation (Nasdaq:AMPIL3nd Israel
Infrastructure Fund (lIF), leading the group oftifigional investors announced today that additidsiaeli
institutional investors have agreed to join Ampsiael Infrastructure Fund and other institutioim&kestors in
the joint venture to invest in East Mediterraneas.GCo. (S.A.E.), an Egyptian corporation (“EMGA:
previously announced, Ampal entered into the ih#ggeement to form the joint venture on June ©;72



The joint venture will purchase, with additionahtls provided by the new institutional investorsadditional
2.6% interest in EMG from Merhav (m.n.f) Limitederhav”) for a purchase price of approximately $57
million, which is the same purchase price (on agb@re basis) paid by Ampal’s wholly-owned subsidfar
its last purchase of beneficial ownership in EM@rsls in December 2006. Ampal’s wholly owned sulbsidi
will contribute an additional 2.6% interest in EMiBove the 1.8% interest in EMG it has already atjtee
contribute. The joint venture will hold a total ®B% of the outstanding shares of EMG. Ampal’s Gbation
is being valued at the same price per EMG shatleeapint venture’s purchase from Merhav. Followthg
investment, Ampal will hold a 50% interest in tloénf venture. The institutional investors will haa&0%
interest in the joint venture for their aggregatatcbution of approximately $97 million. This trsection is
subject to customary closing conditions.

As previously announced the joint venture will beeavly formed Israeli limited partnership, "Merhampal
Energy Holdings, LP" whose general partner wilkpelsraeli company equally owned by a wholly owned
subsidiary of Ampal and the Israel Infrastructumaé (IIF). IIF, leading the group of institutionalestors in
the joint venture, is a private equity fund speziag in investment opportunities in infrastructymmjects.

Upon the closing of the transaction, Ampal’s betiafiinterest in EMG, which is 12.5% of the outsiany
shares of EMG, will remain unchanged. Ampal wilianbold its interest, 8.1% individually through a elly
owned subsidiary, and 4.4% through the joint vemtur

EMG is an Egyptian joint stock company which hasrbgiven the right to export natural gas from Edgpt
Israel and other locations in the East Mediterrargsesin including via an underwater pipeline. Thpeelne,
which EMG expects to be completed during the fitstrter of 2008, will run from El-Arish, Egypt to
Ashkelon, Israel.

Yosef A. Maiman, the Chairman, President and CE@e®fCompany and a member of the controlling
shareholders group of the Company, is the sole pofierhav. After this transaction Merhav will dorue to
hold 8.1% of EMG.

Of the transaction, Mr Maiman said, "We are pleasil the increase investment by Israeli Institob
Investors in EMG and with the growing of the nefdymed partnership that will be a platform for freu
cooperation between the parties in developing lessiin the energy sector.”

Mr. Yaron Kestenbaum, the CEO of the Israeli Infnacture Fund stated that: "We are glad that awiutti
investors joined Mr. Maiman and us and will pagate in this important venture in the Israeli eyesgctor. "



About Ampal

Ampal and its subsidiaries primarily acquire ingtsain businesses located in the State of Isratbladrare
Israelvelated. Ampal has diversified interests in théofwing sectors: Energy, Real Estate and othersnieoe
information about Ampal please visit our web sitevevw.ampal.com.

Aboutlsrael Infrastructure Fund

IIF is a private equity fund specializing in invesnt opportunities in infrastructure projects vitie potential
to generate significant interest and dividend ine@and capital appreciation. IIF has diversifiegiasts in the
following sectors: Energy, Water, Environment, Tjport and others. For more information about Ii€agk
visit our web site at www.iif.co.il

Certain information in this press release incluftesvard{ooking statements (within the meaning of Sec
27A of the Securities Act of 1933 and Section 2TEhe Securities Exchange Act of 1934) and infoion
relating to Ampal that are based on the beliefmmahagement of Ampal as well as assumptions madmt
information currently available to the managemehtAmpal. When used in this press release, the v
"anticipate," "believe," "estimate," "expect," "&md," "plan," and similar expressions as they edlatAmpal o
Ampal's management, identify forwalabking statements. Such statements reflect theestiviews of Amps
with respect to future events or future financiatfprmance of Ampal, the outcome of which is subje
certain risks and other factors which could cautead results to differ materially from those aigated by th
forward4ooking statements, including among others, thenenuc and political conditions in Israel, the Mid
East, including the situation in Irag, and the globusiness and economic conditions in the diffesector
and markets where Ampal's portfolio companies dapef@hould any of these risks or uncertainties raizee,
or should underlying assumptions prove incorrectua results or outcome may vary from those dbec
herein as anticipated, believed, estimated, exgdeatéended or planned. Subsequent written andforalard-
looking statements attributable to Ampal or persacting on its behalf are expressly qualified iaittentirety
by the cautionary statements in this paragraptageleefer to the Ampal's annual, quarterly andogerireport
on file with the SEC for a more detailed discussidrthese and other risks that could cause resultsffer
materially. Ampal assumes no obligation to updateevise any forward-looking statements



