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UNITED STATESSECURITIESAND EXCHANGE OMB APPROVAL
FO R M 4 COMMISSION OMB Number: 3235-0287

[] Check this box if no Washington, D.C. 20549 e oot By brdon
longer subject to Section 1 hours per response... 0.5
Form 4 or Form 5 o
obligations may continue. STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

See Instruction 1(b). OF SECURITIES

Filed pursuant to Section 16(a) of the Securitieshange Act of 193:
Section 17(a) of the Public
Utility Holding Company Act of 1935 or Section 3pP¢f the
Investment Company Act of 19:

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbol5. Relationship of Reporting Person(s) to Is
(Check all applicable)
Merhav (m.n.f) LTD AMPAL-AMERICAN | SRAEL
CORP [ AMPL ] Directol X __10% Owner
(Last) (First) (Middle) 3. Date of Earliest Transactignm/pp/yyyy) [ Officer (give title below ~ _____ Other (specify
below)
33 HAVAZELET HASHARON 9/20/2007
STREET
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
HERZLIYA, ISRAEL, L3 46106 ) ,
. ) | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. |2A. 3. Trans. |4. Securities 5. Amount of Securities Beneficially Owne[b. 7. Nature
(Instr. 3) Date Deemed |Code Acquired (A) or Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |Disposed of (D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) |Ownershig
any A) or Indirect|(Instr. 4)
or (1) (Instr.
Code |V |Amount|(D)| Price 4)
4476389
Class A Stock 9/2012007 coal| [Tyelalwe 4476389 D

Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivate (2. 3. Trans. | 3A. 4. Trans.|5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price of9. Number |10. 11. Nature|
Security Conversior| Date Deemed [Code Derivative and Expiration Date [Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisq Executior] (Instr. 8) | Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if Acquired (A) (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownershig
Derivative any or Disposed o Beneficially| Security: |(Instr. 4)
Security (D) Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported |(I) (Instr.
Date Expiration| Title Amount or gf(r:iztcrtljn 4)
Code |V [(A) (D) Exercisabld Date Number of Shareg '
Convertible 9/20/2007 c® 4476389 9/20/2007 | Class
Promissory Note $4.65 ? e 2/7/2007 @ St:(\:k 4476389 ) (@ 1) 0o @ D

Explanation of Responses:

(1) On November 28, 2006, Merhav (M.N.F.) Ltd. ("Merleentered into an agreement with a wholly owneoisgdiary of the Issuer for
the sale of a portion of Merhav's interest in Bastliterranean Gas Co. S.A.E., an Egyptian compdayG"). The transaction closed
on December 21, 2006. The purchase price for taeestof EMG was approximately $128.3 million, ofieih) approximately $68.3
million was paid to Merhav in cash, $40 million wzesd in 8,602,151 shares of the Company's ClaSto8k and the balance was paid
by a promissory note in the principal amount of &#0ion (the "Convertible Promissory Note"), whicht the option of Merhav, could
be paid in cash, additional shares of the Compaig'ss A Stock (based on a price per share of $406% combination thereof. The
Convertible Promissory Note bears interest at 6th®hIBOR (5.375%) and matures in one or more alpyments on the earlier of
September 20, 2007 or upon demand by Merhav.

(2) On September 20, 2007, Merhav exercised its opti@monvert the outstanding balance of $20,815,208e Convertible Promissory
Note into 4,476,389 shares of Class A Stock ofGbmpany (based on a price per share of $4.65). @rertising its right to
conversion, Merhav surrendered to the Company tirev€rtible Promissory Note.



Reporting Owners

Relationship:

Reporting Owner Name / Address Directollo% owndofficerothe

Merhav (m.n.f.)LTD
33 HAVAZELET HASHARON STREET

X
HERZLIYA, ISRAEL, L3 46106
Signatures
/sl Merhav (m.n.f.) Limited By: Yosef A. Maiman, President & CEO 9/24/2007
™ Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.
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