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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): November 21, 2007 (November 20, 2007)

AMPAL-AMERICAN ISRAEL CORPORATION

(Exact Name of Registrant as Specified in Cha

New York 0-538 13-0435685
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)
111 Arlozorov Street
Tel Aviv, Israel 62098
(Address of Principal Executive Office (Zip Code)

(866) 447-8636
(Registrar’s telephone number, including area cc

Check the appropriate box below if the ForrK 8iting is intended to simultaneously satisfy thileng obligation of the registrant under any
the following provisions éeeGeneral Instruction A.2. below):
O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{ld) under the Exchange Act (17 CFR 240.14d-2
(b))
O Pre-commencement communications pursuant to Re4{d under the Exchange Act (17 CFR 240.13e-4
(©)




Item 1.01 Entry into a Material Definitive Agreement .

On November 20, 2007, Merhav Ampal Energy Ltd. holy owned subsidiary of Ampal-American Israel @oration, entered into
an agreement with Netherlands Industrial Chemicéégprises B.V. to purchase a 63.66% controllingriest (on a fully diluted basis) in
Gadot Chemical Tankers and Terminals Ltd. for apipnately 348 million New Israeli Shekels, or approately $88.5 million. The
transaction is expected to close before the er®@7 and is subject to customary closing conditionduding the approval of the Antitrust

Authority in Israel.

The foregoing description of the Agreement doespoport to be complete and is qualified in itsirerty by reference to the
Agreement, which the Company intends to file agxmibit to its next annual report.

A copy of the Company’s press release announciag@xecution of the Agreement is attached herefxhgit 99.1 and is
incorporated in this report by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits:
EXHIBIT DESCRIPTION
99.1 Press release of Ampal-American Israel Corporatiated November 20, 2007.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on
behalf by the undersigned hereunto duly authorized.

AMPAL-AMERICAN ISRAEL CORPORATION

Date: November 21, 20( By: /s/Yoram Firor
Name: Yoram Firon
Title: Vice President — Investments and

Corporate Affairs
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Press release of Ampal-American Israel Corporatiated November 20, 2007.




Exhibit 99.1
[AMPAL LOGO]

FOR: AMPAL -AMERICAN ISRAEL CORPORATION
CONTACT: Irit Eluz

CFO - SVP Finance & Treasurer

1 866 447 8636

irit@ampal.comnr
FOR: KM/KCSA Investor Relation:
CONTACT: Roni Gavrielov

011-972-3-516-7620
roni@Kkim-ir.co.il

Marybeth Csaby / David Burke
212-896-1236 / 212-896-1258
mcsaby@kcsa.com / dburke@kcsa.c

Ampal to Purchase a Controlling Interest in Gadot Chemical Tankers and Terminals Ltd.

TEL AVIV — November 20, 2007 - Ampal-American Israel Corporation (Nasdag: AMPL) announced today that Merhav Ampal
Energy Ltd., a wholly owned subsidiary of Ampal, has signed an agreement with Netherlands Industrial Chemical Enterprises B.V.
to purchase a 63.66% controlling interest (on a fully diluted basis) in Gadot Chemical Tankers and Terminals Ltd. ("Gadot") for
approximately 348 million New Israeli Shekels, or approximately $88.5 million. The transaction is expected to close before the end
of 2007 and is subject to customary closing conditions, including the approval of the Antitrust Authority in Israel.

Gadot Chemical Tankers and Terminals Ltd. and its group of companies form Israel's leading chemical distribution organization.
Gadot ships, stores, and distributes liquid chemicals, oils, and a large variety of materials to the local industry.

Commenting on the transaction, Mr. Yosef A. Maiman, Chairman, President and Chief Executive Officer of Ampal, said: "This
acquisition is another step toward achieving our goal of building a portfolio of assets with strong cash flow. By acquiring a
controlling interest in Gadot, we will be adding a solid company with a skilled management team and a strong, steady stream of
revenue and an established business. We will work together with Gadot to further develop its business both in Israel and abroad”
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About Ampal

Ampal and its subsidiaries primarily acquire interests in businesses located in the State of Israel or that are Israel-related. Ampal

has diversified interests in the following sectors: Energy, Real Estate and others. For more information about Ampal please visit
our web site at www.ampal.com.

Certain information in this press release incluiesardlooking statements (within the meaning of Secti@A 2f the Securities Act of 19:
and Section 21E of the Securities Exchange Act9&4) and information relating to Ampal that aredthen the beliefs of managemen
Ampal as well as assumptions made by and informatiorently available to the management of Ampahewused in this press release
words "anticipate,” "believe," "estimate," "expécintend," "plan," and similar expressions as thelate to Ampal or Ampal's managem
identify forwardiooking statements. Such statements reflect theegtuviews of Ampal with respect to future eventsfuture financie
performance of Ampal, the outcome of which is sabte certain risks and other factors which cowddse actual results to differ materi
from those anticipated by the forwaabking statements, including among others, thenentc and political conditions in Israel, the Mid
East, including the situation in Irag, and the globusiness and economic conditions in the diffesmttors and markets where Amg
portfolio companies operate. Should any of thesksrbr uncertainties materialize, or should undeglyassumptions prove incorrect, ac
results or outcome may vary from those describediheas anticipated, believed, estimated, expeatéeghded or planned. Subsequent wr
and oral forwardeoking statements attributable to Ampal or persantng on its behalf are expressly qualified ieithentirety by th
cautionary statements in this paragraph. Pleasg tefthe Ampal's annual, quarterly and periodjgores on file with the SEC for a mc
detailed discussion of these and other risks thaldccause results to differ materially. Ampal asss no obligation to update or revise
forward-looking statements



