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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported): December 10, 2007 (December 10, 2007)

AMPAL-AMERICAN ISRAEL CORPORATION

(Exact Name of Registrant as Specified in Cha

New York 0-538 13-0435685
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)
111 Arlozorov Street
Tel Aviv, Israel 62098
(Address of Principal Executive Office (Zip Code)

(866) 447-8636
(Registrar’s telephone number, including area cc

Check the appropriate box below if the Form 8-Kn§l is intended to simultaneously satisfy the §lin
obligation of the registrant under any of the fallog provisions eeGeneral Instruction A.2. below):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{ld) under the Exchange Act (17 CFR 240.14d-2
(b))
O Pre-commencement communications pursuant to Re4{d under the Exchange Act (17 CFR 240.13e-4
(©)
tem 7.01 Regulation FD Disclosure.

On December 10, 2007, Ampal-American Israel Conpmmassued a press release announcing the

results of its annual meeting held on Decembef@72The full text of the press release is attacseHxhibit
99.1 to this Current Report and is incorporateceinepy reference.

In accordance with General Instruction B.2 of F@&+K, the information in this Current Report on

Form 8-K, including Exhibit 99.1, shall not be desirto be “filed” for purposes of Section 18 of Becurities
Exchange Act of 1934, as amended (the “Exchang®,Astotherwise subject to the liability of thatdion,
and shall not be incorporated by reference intoragistration statement or other document filedauride
Securities Act of 1933, as amended, or the Exchawatieexcept as shall be expressly set forth byiipe
reference in such filing.

Iltem 9.01. Financial Statements and Exhibits.

(d)

Exhibits:




EXHIBIT DESCRIPTION

99.1 Press release of Am|-American Israel Corporation, dated December 1072

2
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the usidgeled hereunto duly authorized.

AMPAL-AMERICAN ISRAEL CORPORATION

Date: December 10, 20( By: /s/Yoram Firon
Name: Yoram Firon
Title: Vice President — Investments and

Corporate Affairs
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99.1 Press release of Am|-American Israel Corporation, dated December 1072




Exhibit 99.1
[AMPAL LOGO]

FOR: AMPAL -AMERICAN ISRAEL CORPORATION
CONTACT: Irit Eluz

CFO - SVP Finance & Treasurer

1 866 447 8636

irit@ampal.corr
FOR: KM/KCSA Investor Relation:
CONTACT: Roni Gavrielov

011-972-3-516-7620
roni@km-ir.co.il

Marybeth Csaby / David Burke
212-896-1236 / 212-896-1258
mcsaby@kcsa.com / dburke@kcsa.c

Ampal-American | srael Corporation Announces Results of Annual M eeting of Shareholders

Company Management Highlights Recent Milestones and Presents Revised Corporate Strategy at Meeting

Tel Aviv, Israel — December 10, 2007 — Ampal — Aican Israel Corporation (Nasdag: AMPL) today
announced the results of its Annual Meeting heldenember 4, 2007. The Company’s shareholders
approved: (i) the election of all nominated Dirgstand (ii) the appointment of Kesselman & Kessel@s the
Company’s auditing firm. These were the only twogmsals contained in the Company’s proxy statement.

During the meeting, Yosef Maiman, Chairman, Presidad Chief Executive Office, presented a reviéthe
Company’s recent accomplishments, which included:

° The purchase of 63.66%, a controlling interesGadot Chemical Tankers and Terminals Ltd.
(TASE: 1088921), for approximately $90.9 million. The Company fiedl the acquisition using
available cash received from previous asset salelsiding the sale of its protective housing
business, and a newly opened credit facility frena¢l Discount Bank. Gadot had revenues of $274
million in 2006 and $334 million for the first nimaonths of 2007, EBITDA of $25 million in 2006
and $23 million for the first nine months of 20@nd net profit of $11.5 million in 2006 and $10.7
million for the first nine months of 200

° The formation of a joint venture with Israel Infragture Fund that holds 8.6% of E
Mediterranean Gas. Co. (S.A.E‘'EMG"). Ampal's total investment i



EMG, between direct ownership and its share ofjdir venture, is 12.5%. EMG will begin
transport gas in the beginning of 2008 and is etgukio reach full capacity before the end of 2011.

° A joint venture with Clal Electronics Industriesdevelop and acquire controlling interests in v
energy projects outside of Israel. Mr. Maiman stateat the permit application process for a v
farm in Greece is underwa

° Board approval for management to pursue a tramsadativolving the development of an ethe
plant in Colombia. This transaction, when complet#, give Ampal the option to purchase up 1
35% stake in the projec

Mr. Maiman commented, “We are excited with the pesg that we have made in expanding our business in
2007. Our goal is — and will continue to be — tekseut opportunities that will bring enhanced valné@mpal
and its shareholders. While our focus right notoibuild a broad portfolio of assets in the enesggtor and
other related industries, we remain opportunistieard identifying and pursuing any company that is
profitable, generates significant free cash flowd,agiven our management expertise, where we ca@ hav
significant control over such cash flow.”

He concluded, Given everything that we have achieved as a Comgarigg 2007, it was especially gratifyi
to see that the market has recognized our valuighwitimately led to our inclusion in the Tel Avtock
Exchange 75 and 100 indices, as well as the Ruag@l and 3000 indices. Ampal’s inclusion affords u
greater visibility with shareholders and demonssadhat the market is confident in our ability tmtinue to
drive growth."

About Ampal :

Ampal and its subsidiaries acquire interests prilnar businesses located in the State of Isra¢hat are
Israeltelated. The Company is seeking opportunistic s@na in a variety of industries, with a focus oreryy
and related sectors. The Company’s goal is to dpved acquire majority interests in businessesahat
profitable and generate significant free cash flaich Ampal can control. For more information abgutpal
please visit our web site at www.ampal.com.

Safe Harbor Statement

Certain information in this press release incluftesvard{ooking statements (within the meaning of Sec
27A of the Securities Act of 1933 and Section 2TEhe Securities Exchange Act of 1934) and infoion
relating to Ampal that are based on the beliefmmahagement of Ampal as well as assumptions madmt
information currently available to the managemehtAmpal. When used in this press release, the v
"anticipate," "believe," "estimate," "expect," "&md," "plan," and similar expressions as they edlatAmpal o
Ampal's management, identify forwalabking statements. Such statements reflect theestiviews of Amps
with respect to future events or future financiatfprmance of Ampal, the outcome of which is subje
certain risks and other factors which could cautead results to differ materially from those aigated by th
forward4ooking statements, including among others, thenenuc and political conditions in Israel, the Mid
East, including the situation in Irag, and the globusiness and economic conditions in the diffesettor
and markets where Ampal's portfolio companies dapef@hould any of these risks or uncertainties raizee,
or should underlying assumptions prove incorrectua results or outcome may vary from those dbec
herein as anticipated, believed, estimated, exgdeatéended or planned. Subsequent written andforalard-
looking statements attributable to Ampal or persacting on its behalf are expressly qualified ieittentirety
by the cautionary statements in this paragraptageleefer to the Ampal's annual, quarterly andogerireport
on file with the SEC for a more detailed discussidrthese and other risks that could cause resultsffer
materially. Ampal assumes no obligation to updateewvise any forward-looking statements.



