AMPAL-AMERICAN ISRAEL CORP

FORM 8-K

(Current report filing)

Filed 11/25/08 for the Period Ending 11/25/08

Address 555 MADISON AVENUE
20TH FLOOR
NEW YORK, NY 10022
Telephone 2125939842
CIK 0000731859
Symbol AMPL
SIC Code 6799 - Investors, Not Elsewhere Classified
Industry  Misc. Financial Services
Sector Financial
Fiscal Year 12/31

http://www.edgar-online.com
© Copyright 2008, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.




UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): November 25, 2008 (November 24, 2008)

AMPAL-AMERICAN ISRAEL CORPORATION

(Exact name of registrant as specified in its @

New York 0-538 13-0435685
(State or Other Jurisdiction (Commission File Number) (IRS Employer
of Incorporation) Identification No.)

10 Abba Even St.
Ackerstein Tower C, 9th Floor
P.O. Box 12215
Herzliya, | srael 46733
(Address of Principal Executive Office (Zip Code)

(866) 447-8636
(Registrar’s telephone number, including area cc

Check the appropriate box below if the Form 8-Kn§l is intended to simultaneously satisfy the §lin
obligation of the registrant under any of the fallog provisions EeeGeneral Instruction A.2. below):
O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 underExchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue2{d) under the Exchange Act (17 CFR 240.14d-2
(b))
O Pre-commencement communications pursuant to Re4{d under the Exchange Act (17 CFR 240.13e-4
(©))




Iltem 7.01 Regulation FD Disclosure.

On November 24, 2008, Ampal-American Israel Corfiora(the “Company”) issued a press release
announcing that its board of directors approvedjms authorizing the Company to repurchase slodiits
Class A Stock and to repurchase its Series A anésSB debentures. The full text of the press dda
attached as Exhibit 99.1 to this Current Reportiandcorporated herein by reference.

In accordance with General Instruction B.2 of F&+K, the information in this Current Report on
Form 8-K, including Exhibit 99.1, shall not be desirto be “filed” for purposes of Section 18 of Becurities
Exchange Act of 1934, as amended (the “Exchang®,Astotherwise subject to the liability of thatdion,
and shall not be incorporated by reference intoragistration statement or other document filedauride
Securities Act of 1933, as amended, or the Exchautieexcept as shall be expressly set forth byiipe
reference in such filing.

[tem 9.01. Financial Statementsand Exhibits .
(d) Exhibits:
EXHIBIT DESCRIPTION
99.1 Press release of Amj-American Israel Corporation, dated November 2482




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the usidgeiled hereunto duly authorized.

AMPAL-AMERICAN ISRAEL CORPORATION

Date: November 25, 20( By: /s/Yoram Firor
Name: Yoram Firon
Title: Vice President — Investments and

Corporate Affairs
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Exhibit 99.1

FOR: AMPAL -AMERICAN ISRAEL CORPORATION
CONTACT: Irit Eluz

CFO - SVP Finance & Treasurer

1 866 447 8636

irit@ampal.corr

FOR: KM/KCSA Investor Relation:

CONTACT: Roni Gavrielov
011-972-3-516-7620
roni@Kkir-ir.co.il

Jeff Corbin / Marybeth Csaby / David Burke
212-896-1214 / 212-896-1236 / 212-896-1258
jcorbin@kcsa.com / mcsaby@kcsa.com / dburke@kase

Ampal-American | srael Corporation Approves Stock Repurchase Program and
Israeli Debenture Repurchase Program

TEL AVIV, Israel, November 24, 2008 — Ampal-Amernictsrael Corporation (Nasdaqg: AMPL), a holding
company in the business of acquiring and managitegests in various businesses, with emphasisante
years on energy and related fields, announced tidayts board of directors has approved a stepkirchas:
program, effective as of November 23, 2008. Unbermtrogram, Ampal is authorized to repurchase %2
million of its outstanding shares of its Class A, its only class of stock, from time to time daging on
market conditions, share price and other factors.

Ampal's board of Directors also approved a repiselman, effective as of November 23, 2008, of Allapa
Series A and Series B debentures that are tradétkohel Aviv Stock Exchange.

The repurchases may be made on the open mark#tdk trades or otherwise and may include derieativ
transactions. The program may be suspended orrdisoed at any time.

Ampal also intends to adopt a Rule 10b5-1 tradiag,pvhich will allow Ampal to repurchase its Class
Stock in the open market during periods in whiadtkttrading is otherwise closed to Ampal.

The repurchase programs will be funded using Anspafailable cash and by possible future borrowings.

1



About Ampal:

Ampal and its subsidiaries acquire interests prilnar businesses located in the State of Isra¢hat are
Israeltelated. The Company is seeking opportunistic sdna in a variety of industries, with a focus oreryy
and related sectors. The Company’s goal is to dpved acquire majority interests in businessesahat
profitable and generate significant free cash ftbat Ampal can control. For more information abAatpal
please visit our web site at www.ampal.com.

Safe Harbor Statement

Certain information in this press release incluideward-looking statements (within the meaning etfon 27A of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 188%) information relating to Ampal that are basadh® beliefs of management of Ampal as
well as assumptions made by and information cuirevailable to the management of Ampal. When ugsetis press release, the words
"anticipate,” "believe," "estimate," "expect," "&mtd,"” "plan," and similar expressions as they eslatAmpal or Ampal's management, identify
forward-looking statements. Such statements reflecturrent views of Ampal with respect to futerents or future financial performance of
Ampal, the outcome of which is subject to certasks and other factors which could cause actuailteto differ materially from those anticipated
by the forward-looking statements, including amotigers, the economic and political conditions ¢, the Middle East, including the situation
in Iraq, and the global business and economic d¢immdi in the different sectors and markets wheregals portfolio companies operate. Should
any of these risks or uncertainties materializestmuld underlying assumptions prove incorrectj@atesults or outcome may vary from those
described herein as anticipated, believed, estiuatepected, intended or planned. Subsequent wate oral forward-looking statements
attributable to Ampal or persons acting on its liedu@ expressly qualified in their entirety by tbeutionary statements in this paragraph. Please
refer to the Ampal's annual, quarterly and perigdforts on file with the SEC for a more detailéstdssion of these and other risks that could
cause results to differ materially. Ampal assumesloligation to update or revise any forward-logkstatements.
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