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Check the appropriate box below if the Form 8-flis intended to simultaneously satisfy the §liobligation of the registrant under any of

UNITED STATES

SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 12, 2010 (March 8, 2010)

Ampal-American Israel Corporation

(Exact name of registrant as specified in its @rart

New York 0-538 13-0435685
(State or other jurisdiction of (Commission File Number) (IRS Employer
incorporation) Identification No.)

555 M adison Avenue
New York, NY, USA

10022

(Address of principal executive office (Zip Code)

(866) 447-8636
(Registrar’s telephone number, including area cc

the following provisions (see General Instructior2 Abelow):

o o O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:

Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




[tem 5.02 Departure of Directorsor Certain Officers; Election of Directors; Appointment of
Certain Officers, Compensatory Arrangements of Certain Officers.

(e) On March 8, 2010, the Stock Option anmd@ensation Committee (the “Committee”) of the Bloaf
Directors (the “Board”) of Ampal-American Israel @oration (the “Company”) approved the grant toftiewing
executive officers of the Company of options (t@ptions”) to purchase, in the aggregate, 730,0@0eshof the
Company'’s Class A Stock, par value $1.00 (“ClasStéck”), pursuant to the Company’s 2000 IncentilanRthe
“Plan”): (i) to Yosef A. Maiman, the Chairman oktlBoard, President and CEO of the Company, Optmpsirchase
340,000 shares of Class A Stock; (ii) to Irit Eltile CFO, Senior Vice President — Finance and Treasf the
Company, Options to purchase 205,000 shares of @l&tock; and (iii) to Amit Mantsur, the Vice Pigent —
Investments of the Company, Options to purchase0D8hares of Class A Stock. The Options haes g¢ar term
beginning on the date of grant and vest in sixespral quarterly installments. The exercise pricd® Options is
$2.95 per share of Class A Stock, the closing mfdglass A Stock on NASDAQ on March 5, 2010, theshrecent
closing price prior to the approval of the granQgdtions by the Committee.

In addition to being subject to thenterof the Plan, the Options are subject to a S@yutkon Certificate (the
“Stock Option Certificate”) executed by each reeiyj the form of which was attached as Exhibit 106.@ Form 8-K
filed by the Company with the Securities and Exgfga@ommission on December 12, 2008 and is incorgmtzerein
by reference. Pursuant to the Stock Option Cedtifi, the Options are exercisable in a cashlesaenanch that the
holder will be issued a number of shares of Clagidtk less the number of shares of Class A Stegikired to pay
the aggregate exercise price of the exercised @ptaad any applicable withholding taxes, basedhertten fair
market value of Class A Stock. The Stock Optiorntiieate also provides for accelerated vestinghef Options in th
event of a “change in control of the Company” (efrekd in the Stock Option Certificate). The favew descriptions
of the Plan and the Stock Option Certificate ay fhertain to the Options do not purport to be catghre qualified |
their entirety by the full text of the transactidacuments.

[tem 9.01. Financial Statements and Exhibits.

(d) Exhibits:
EXHIBIT DESCRIPTION
10.1 Form of Stock Option Certificate pursuant to th@@0ncentive Plan (filed ¢
Exhibit 10.2 to the Form 8-K filed by the CompanyBecember 12, 2008 and
incorporated herein by referenc




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdéport
to be signed on its behalf by the undersigned méoeduly authorized.

AMPAL -AMERICAN ISRAEL CORPORATION

Date: March 12, 201 By: /sl Yoram Firor
Name: Yoram Firol
Title: Vice President - Investments and
Corporate Affairs
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